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ASSETS IN REVIEW

Selected asset performance , 2023 year-to-date and range

S&P 500
Nasdaq

European Equities
Nikkei
Shanghai Composite

Hang Seng .
Hang Seng Tech E
SET

Vietham

Sensex

US 10-Years Treasury
Brent Crude Oil

Gold

U.S Dollar Index

20% -15% -10% -5% 0% 5% 10% 15% 20% 25% 30% 35% 40%
B 2023 Min B 2023 Max © 2023 YTD 7.7, 7

Source: Bloomberg, LH Ban:k.'Adivisqry-
as of 11 Oct 2023 ~

Date Countries Major Events Expected Previous

UK Unemployment Rate (Aug) 4.3%

17-Oct-23
US Retail Sales MoM (Sep) 0.6%

GDP Growth Rate YoY (Q3) 6.3%

Industrial Production YoY (Sep) 4.5%

Retail Sales YoY (Sep) 4.6%

Inflation Rate YoY (Sep) 6.7%

Inflation Rate YoY Final (Sep) 5.2%

Building Permits Prel (Sep) 1.541M

20-Oct-23 Retail Sales MoM (Sep) 0.4%
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Tighter and Longer
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Figure 1 Figure 2

Progress under Fed Quantitative tightening Tighter and Longer cause market volatility

1.1 The Fed has allowed more than $1 Trillion of bonds to roll off

its balance sheet since June 2022 MOVE/VIX Ratio is higher than COVID-19

e

Billions of U.S. Dollars

' The collapse of Silicon Valley Bank
E triggered a brief increase in the Fed’s .
i overbalance sheet even as QT continued E

Vv Vv oV :
FF @ W
— Treasury —Notes and Bonds —Fed's Balance sheet

Average (Since '90-'23 = 5.1)

1.2 Financial Conditions Index
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Best time for short-term bond
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Figure 3 Figure 4 ‘

US Treasury Yield reached a 16-Year High Earning Yield Gap is Below than Average in the Past

W‘/\WWW o

= US Generic Govt 2 Yr (L1) = US Generic Govt 10 Yr Federal Funds Target Rate Mid Point of Range
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Vietham on the right track
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Figure 5 Figure 6 ‘

Headline Inflation re-accelerated in Sep The proportion of foreign tourists to Vietnam
but Core Inflation continued to cool in Jan-Sep 2023
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Source: Bloomberg, LH Bank Advisory as of 11 Oct 2023
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