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2023 2024 1H24 2H24 3Q24 4Q24 Jan-25 Feb-25 Feb-25*

Note:*%MoM is calculated from seasonally adjusted data.
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Note:*%MoM is calculated from seasonally adjusted data.
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Farm Agricultural
Income Price Production

Item (%YoY)

Agriculture 4.1 2.8 1.2 -09 2.8
%8 Paday 19 18 54 97 37 127
ﬁ Sugarcane -159 -141 -223 -213 83 9.2
Cassava 420 -621 -600 -402 32 -32
., Rubber 25 70 204 27 18 42
B Pamkemel 7.8 468 399 582 230 72
Sources:
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Agricultural MPI (%YoY) 2023 | 2024 Feb-25

Overall MPI 36 -13 -11 -39 -1.0*

&5 Automotive 87 120 95 17 47

’ Petroleum 86 16 91 79 99

Chemicals 07 29 13 40 -84

Note:*%MoM Overall MPI is calculated from seasonally adjusted data.

Capacity Utilization Rate Unit: %
60.2 59.0 564 565 59.6 59.9 60.3 59,0
2023 2024 Dec-23Dec-24 Jan-24 Jan-25 Feb-24Feb-25

Note: MPI stands for Manufacturing Production Index
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Jan-Feb 2025 Feb-25

Share (%)

Market

Total 100.0 51,984 13.8 26,707 14.0
ASEAN 20.9 11,470 2.0 5,595 -1.0
U.SA. 18.0 9,593 20.3 4,815 18.2
China 10.6 5,368 17.9 2,836 22.4
EU 8.7 4,786 8.7 2,327 4.4
Japan 7.0 3,840 -0.6 1,867 -3.1
Australia 3.8 1,821 -17.3 1,019 -1.7

Jan-Feb 2025 Feb-25
e

Commodity Price

& Exchange Rate

Dubai oil price (USD/bbl) 776 3.1 7.6
Gold price (USD/troy 0z) 2,802.2 38.1 2,894.7 43.1
Exchange rate (THB/USD) 34.0 -4.2 33.8 -5.8
NEER index 128.0 7.5 128.3 8.3



nsauesasuinelulssmea Thai GDP Forecast by BOT (%YoY)
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Domestic vehicle sales, 2M2025

Total Vehicle Sales Market Share By Brand By Model

@ @ —u=u @ Toyota Hilux 12.6%
soNBA @ Isuzu D-Max 12.5%

ﬁ 36.9% 13.8% 13.3%
@ Toyota Yaris ATIV.© 9.7%
97,305 USSR TSR @) varis Cross 7.3%
Jy—— 7.0%  4.4% () Honda city 6.7%
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Sales by Body
Type

5ﬂ1m@mﬂmimuimimamﬂmaLuaﬂ Passenger car 37180 -14.1 18937 47
YugNIONTFUY 1 U A 16.5%YoY

wavddrunudusainanasioilios lng Commercialcar 60215  -65 30,376  -7.9
ANSDEUA Toyota fduwlmanngegn pickup 1 ton SN I [V R
Yz Honda TuuegduAUARIN ’ : ’ :
Isuzu wmﬂaalﬂaaauﬂuam dusngu SuV 24,208 70 11851 15
Vl’lJ’]%JﬂL‘LJuiﬂﬂiuUu Toyota Hilux i

dnutanain 12.6% lnalAesiu Isuzu Other 10,627 64 5306 -8.1
D-Max 91 12.5% 1111738 Toyota

Yaris ATIV ﬁ 9.7% Overall 97,395 -9.5 49,313 -6.7
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Sources: NESDC, Toyota, MarkLines, FTI, and MOTS
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Private Consumption

100 42
22 1.6 2519 27 29 Govemnment Consumption 01 46 21 15
00 r .\|‘ : . T T . , Private Investment a7 32 22 22
Public Investment -39 46 29 51
-10.0 -6.2 Value of Merchandise Exports* 54 -1.5 49 27
[ce) (o)} o ~— N o [} [}
S S 9 8 8 8 § & Headline Inflation (%) 61 12 04 11
N N N N N N o o
N N *BOP Basis Note: Data as of Dec 2024
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International tourist arrivals, 2M2025

Total Revenues

No. of Foreign Arrivals Top 5 Nationalities Visiting Thailand

* Y g S
s B—mm o

®
|
6,828,547 Persons 332,073 THB Mn China Malaysia Russia S.Korea India

+6.9%YoY +6.1%YoY 15.1% 12.6% 7.1% 5.5% 5.2%

ansnsdiniinlsausumasaUssng wWaunuawus Occupancy Rate, 2M2025

vneialdiantasandrfisaiuvedUneu winadaamn North Northeast
maunaumawsvmu 75.1% anmsvadaadlunngiinig 76.8% afy 67.9%
aamﬂaaqmmwmuuﬂ‘waammwmmwﬂiuamamunu Central & Westy: g;,a East
Tnenganma Suduiuiiiisnamadingand 81.1% lu 67.1% § %y 6-3%
WaUNUNIUS Fe3a%NFR AALS 77.8% nAngiusen _—_— 81.99
75.2% LaznAmile 74.0% muanau 80.45%



Share Jan-Feb 2025
Major products
JaneFeb 2025 O8) | UsD i o

Total exports 100.0 51,984 13.8 26,707 14.0

Agriculture 7.8 4,041 -1.9 2,013 -1.6
- Rice 1.5 769 -33.3 360 -34.3 Of G O O d S
- Rubber 2.0 1,045 40.0 569 35.7
- Tapioca 0.9 485 -12.3 261 -15.8 F or A p r | | 2 O 2 5
- Fruits 0.8 429 -8.3 172 -3.7
- Fishery 0.4 225 -10.0 118 29
Agro-industrial 7.2 3,733 6.7 2,035 9.9
- Prepared or preserved seafood 1.2 612 5.6 311 0.2 —» Automotive 3,286
- Cane sugar and molasses 1.1 588 158 374 2713 - Passenger car 943 -6.3
- Wheat products and other food preparations 1.0 502 23.8 272 21.7 - Pick up and trucks 715 20.7
- Beverages 0.6 327 -5.7 183 4.3 - Motorcycle 329 6.1
Manufacturing 82.1 42,675 17.1 21,979 17.2 - Spark-ignition reciprocating internal
- Automotive 117 6,081 5.2 3,086 27— bustion 301 08
- Electronics 16.9 8,773 19.5 4,468 21.6 — _ Parts & accessories 870 6.0
- Electrical appliances 10.2 5,288 124 2,721 13.2
- Precious stones and jewelry 11.8 6,157 103.1 3,255 74.5 Products i

- Unwrought gold 4.0 2,102 3.7 934 26.1
- Rubber products 4.9 2,556 18.4 1,271 16.9 9 Electronics 4,468 21.6
- Petro-chemical products 2.7 1,400 2.6 708 1.3 - Computer parts 2,345 513
- Chemicals 2.6 1,347 12.7 677 19.5 - HDD 910 45.2
- Machinery & equipment 3.4 1,762 24.8 859 215 - Electronic integrated circuits 816 24.8
- Apparels & Textile 1.9 1,003 1.7 513 1.8 - Telecommunication 400 -10.1
- Metal & steel 2.0 1,019 -15.9 522 -13.2 - Semi-conductor devices, transistors, 218 461
Mining & Fuel 3.0 1,535 -5.3 680 -11.5 diodes
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ayUdayasniizaatanstiulve (1/2) Data as of : 31 Mar 2025

Fixed Income Market o . .
. . Shift in Thai Government Yield Curve Thai Government Yield Curve versus

o Current vs Last Month vs Last 1 Year US Treasury Yield Curve
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Equity Market : : _
1 Year - SET Trading Value by Investor Type (M.THB) 1 Year Period of Daily Program Trading Value

1 Month
8 Year
18 Year |
28 Year

Total Value (M.THB) Index Level (SET and mai)
Total Val M.THB
120,000 1.vear SET Index Movement & Trading Value 1,550 Local 80803 alue )
1,500 |00 , Net Program...
100,000 1450 6,000
80,000 1,400 s Institute 4,000
- 2,000
60.000 1,350 Proprietary
' h 1,300 | 0
40,000 ’ ﬂ 1,250 | A ‘ ' I -2,000
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ayudayasniizaaranistiulne (2/2) Data as of : 2 Apr 2025

Policy Rate and Inflation
% Thailand’s Policy Rate and MLR %YoY Thailand’s Consumer Price Index Index
8 8 === Core inflation, lhs
7 = Headline Inflation, lhs 100
6 Headline inflation (Index), rhs
6 : b | ,_r'rr'_'_\_ ( ) 98
5 4 BoT's inflation target
4 = Average Minimum Loan Rate (MLR) R AN A Ty S | 1.08
3 = Thailand Policy Rate 0 i 0.99
2 '—\_\_H-\—rr'_,.r"r’_\_\' 92
(1) 90
2016 2017 2018 2019 2020 2021 2022 2023 2024 2018 2019 2020 2021 2022 2023 2024
Exchange Rate
US Dollar Index and THB per USD Asian Exchange Rate/USD (MTD)
-2.5 -2.0 -1.5 -1.0 -0.5 0.0 0.5 1.0 1.5 %
Index THB/USD INR -2.2
o t — THB per USD, rhs 39 PHP T —— 1.1
5 |oxy Appreciation — U.S. Dollar Index, Ihs 38 THB — o
37 JPY I 0.7
107.5 DXY Deprecia] MYR —— 0.6
104.2 —
102.5 SGD -0.3
34.0 CNY — -0.3
97.5 3 HKD M 0.0
92 5 32 IDR I 0.7
’ KRwW S 0.9
Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr TWD 1.0
2022 2023 2024 2025 m Appreciation v USD m Depreciation v USD

L H B A N K 0_7( a g/ Source: LH Business Research Analysis based on data _



End of Presentation

Disclaimer

v a 6 a =3 1 d' 1 a dy s o n&’ dy 1 v d' Qs 1 v s:i n!' A v d' U

ma%m UNILAINCH LRENIILRAIAINUAALAUAT € ﬂﬂsfmgagslmwmuauuu VlmmmmuuuwugmmaaLmawayawvlmummmm aa*’uaaamﬁjana"l@ Lwalﬂjﬂs:naums
a a 4 o v & o @ , & & X (e A k2 i
’JLﬂiﬁzﬁﬂﬁizLﬂiﬂgﬂ%LLﬂzqmﬁ’]MﬂiSM‘ﬁdL‘]JuLaﬂﬁ’]Sﬂ’]tlsLWIIa\‘.lﬁu’]ﬂ’]il,mu@ir LOUA IR 31NA (NATH) LNIBW NIBTUIANTY ﬂzvlmuw@maum’lmﬁf;mmlﬂq 191799

a & o ¥ a 6 a 3 ' P £ AVL ¥ ool 6 o v v o A a P
m@]’um’mm‘immaga UNIIATIIEH NIAANRNTY LLRSAINUAALA WA §) Vlﬂi’]ﬂi]slui’]ﬂd’]uﬂu‘l_lu 1.]1‘*5 I@U%Jﬂﬂi$ﬁdﬂ‘ﬂ$%’]vlﬂl°ﬁ(ﬂﬂdﬂﬂll'i'].lﬂ'l']lll,ﬁ?_l\'i LASANVULIRUHRIENDIR
a & 0w

Lﬂ@]’ﬂuLadIﬂﬂﬂ']‘Wd

LH BANK | i T




H BAN!< BUSINESS RESEARCH

"D @s. suwa AsSsywod
PN 4 WenuosmMsoglda engvudvussio

T

M  aigsia SswWnoao g sShua @snavlau

4> (ndins:ronala (Industry) ® thiasupmansenala

9 1Buosy ASBuen a 5a8um @dsInaseul
€V ndias:Heondla (Industry) Q> UniAsugmansengla

A Susuwus deu g’ udss RudIon

— undies:Henala (Industry) <P undiasr:rengla (Thematic)

asanlw dvanaa

UndiasiHenala (Industry)

JougsNo sun@Isiaue lloua 181d 9na (UMBU)

d-U-IO Il‘h‘k) Scan Here
For More Articles

https://www.lhbank.co.th/economic-analysis/

LH BANK | gg/aj%/



https://www.lhbank.co.th/th/economic-analysis/

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8

