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ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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HOT ISSUE
TO WATCH IN THIS WEEK
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Figure 1 :

PCE and EPS Declines Associated with Recession
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Average Return
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Figure 2 : Look for Green Shoots to Support Stocks in 2023
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2023 Outlook: Another Step N Challenging Figure 3 : Strong service sector data feeds FED hawkish
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MARKET EVENT

AND VALUATION

Countries Major Events Expected Previous
12-Dec-22 UK GDP MoM (Oct) -0.6%
UK Claimant Count Change (Nov) 3.3K
Germany ZEW Economic Sentiment Index (Dec) -36.7
13-Dec-22
us Core Inflation Rate YoY (Nov) 6.3%
Inflation Rate YoY (Nov) 7.7%
Japan Tankan Large Manufacturers Index Q4 8
14-Dec-22
UK Inflation Rate YoY (Nov) 11.1%
e FOMC Economic Projections
Fed Press Conference
16-Dec-22 Japan Balance of Trade (Nov) ¥-2162.3B
China Industrial Production YoY (Nov) 5%
Us Retail Sales MoM (Nov) 1.3%
GfK Consumer Confidence (Dec) -44
16-Dec-22 UK
Retail Sales MoM (Nov) 0.6%
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MARKET EVENT
AND VALUATION

2Y Forward Price-to-Earnings Ratio 2Y Forward Price-to-Book Value Ratio
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Dow Jones 4 Dow Jones * . §
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Japan (Nikkei) & Japan (Nikkei) &
Europe * Europe ¢ ]
i _ l.ﬁ :
Vietnam * Vietnam * ™.
— N A - - |
Germany L 2 Germany 'S ~—~——_ .
India . india . IE et
* * ==
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MARKET EVENT
AND VALUATION

5Y Forward Price-to-Earnings ratio

Thai *
China *
China A 50 L 2
Hong Kong *
S&P 500 *
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Nasdaq 4

Japan (Nikkei) &
Europe *
Vietnam *

Germany *

India 2
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9Y Forward Price-to-Book Value ratio
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