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Ws9NeFIAg M ueanalUfiunaaius maqm\mmmaammmm

'\ World Bank m1a GDP Baauull 2025 azla 6.8% Beenninduingd
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ASSET IN REVIEW
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Source : Bloomberg , LH Bank Advisory
as of 13 March 2025
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MARKET EVENT

Countries Major Events Consensus  Previous
Chi Industrial Production YoY (Jan-Feb) 6.2%
ina
17-Mar-25 Retail Sales YoY (Jan-Feb) 3.7%
us Retail Sales MoM (Feb) -0.9%
Germany ZEW Economic Sentiment Index (Mar) 26
18-Mar-25 o .
us Building Permits Prel (Feb) 1.473M
J Balance of Trade (Feb) ¥722.8B ¥-2758.8B
apan
BoJ Interest Rate Decision .59 .59
19-Mar-25 . 0.5% 0.5%
US Fed Interest Rate Decision 4.5% 4.5%
FOMC Economic Projections
Unemployment Rate (Jan 4.5% 4.49
20-Mar-25 UK Eoy (. . ) . %
BoE Interest Rate Decision 4.5% 4.5%
21-Mar-25 Japan Inflation Rate YoY (Feb) 4% 4%
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U.S: i&

TOP PICKS: ES-USBLUECHIP, LHUS-A '/;\?

o v3ull ButuhandennBuniinuarerglidoumde 25% MnuAwIA 508
PAYNUIZNATU ABILHLLAL N TInsuesmALs RIS S LA
ozgiiiluumnnuaunaiu 50% Lwamau"[mmﬁmmau’[wa\maammﬂaﬁmmem
firmuans 25% dwsumadeaniinlustendsn saufiuaunmfuaunasann
mstumBdseeninihluiEmss

o anlsfmuanuluuiususuuluemsAewmsul mmuﬂwwﬂmummwu
Imwﬁuﬂmvmumumm 200% ﬁ“l‘Vi’i‘]_lLﬂ‘iaﬁ?‘lllLLaaﬂaﬁlaa’*’ﬁﬂﬁ‘iﬁﬂWWHI’iﬂ EU)
L‘WBWEITUIWVI EU mMuiuans 50% aﬁﬁ‘iﬂﬁaﬂaﬁﬁﬁﬁ

o SwurwlsINluanss lufauw.a. (JOLTs) atlfl 7.74 sl By
Wz 232, ,000 FumsIniFiaus.f. snnnfimamsalidmisedi 7.63 §u
i UNEeanaussruRsiiaiiusnn st lsfmuiiazeanaussuane
fdsdtunnanday wazdvldldasioufomadndeninnuzesninssathafiui
melfunulSuanyAIINIIRNIENTIN DOGE

e sl CPI Y (Headline CP) Usught 2.8%YoY Tuiiounw. sanidindiesien
mAnsalfissiy 2.9% MnssAd 3.0% hufauw.a. lnoduidavinefiagands
(Shelter) %wmmummLﬁumﬂmmu\ﬂumma\mmuﬂmﬂum%u CPI 1A LT
4.2% sinll folumafiuTuipsfigriudusifousunau 2021

e winarzasdizeviumisasiaudyanaudewin wiwnlduSumauazning iy
mmﬂﬁu‘mﬁw LN ANURUNIL NANUANAFEN 9 AR NLASHEAT
warmuliuauzesuluuEnIas MsFeuLE mamammumaa\mﬂumu
walulad way quumumﬁa\mu“[wummmwwummwumumama LAaA
(Defensive stocks) Lwaammmwumuﬁmwmm

Contributions to US CPI YoY%

e (PI 3.117 ¥ Food 0353 N Energy -0.018 M Core Goox

Source : Bloomberg, LH Bank Advisory
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Eurozone
TOP PICKS: ES-GER, KT-EUROSM

" NN ERURNENSIArNENDY €26 Wumu ($28.3 Wudw) wenauldn®
wanuarargifioy 25% VONENTY wqumww HIﬁﬂLiﬂﬂLﬂﬂﬂﬁaUﬂau FuA
DAENVINSIULALINEAINITY LU doh In Laam IGE Lma\‘f[ﬂWﬁw Iﬂﬂﬂ?ﬁﬂmmm\i
MERINNUENIFIUTNNA NP D UL mu‘vn\immmwmuammwma”waumm
lutuouasmEmsén nenadunadumansuaailan nasnusesamedule
\isgRRlaneLL

u ﬂa:Ll Defense, Healthcare Was Financial a\mLLm'[umJamJum\mﬂwaLawmm
NENAY ﬁmmnawmmmmiﬁﬁ maﬂamm‘[mauﬁﬂm\mu 28N PUMA way
ZARA ﬂaﬂmma\m 2025 118133Y Lﬁuﬂmmfm wilNadsznaul 2024 ﬂa:u
fanamassrmeeanudulplEeumafn

= V¥ LH Bank Advisory mmummmuﬂmﬁ LummﬂwumumﬁLmuﬁﬂwmaauua
anusfimatszmanaUsznauMaianTme meamwm‘[uaiﬁﬂmwwmﬁmimw
mmwumumﬂmﬂmmmaummmmam V]WIML%’]LLUWUWa\‘WIULLUU Tactical Asset
Allocation (TAA) Lﬁ‘L!ﬂaEl‘Vlﬁﬁw‘&J fu

Japan:
I &

TOP PICKS: UOBSJSM, SCB-JAPAN

=

- Lﬂﬁiﬂﬁﬂ'ﬂmﬂum?ﬁmﬂ’ﬂu%?%?EJ"T]ﬂf"‘TW’]\‘i‘V]LLW/IW?\‘IV]@F’W@\? 1.8%YoY lufiau u.A. il

<
53
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LLU?IU%JHW?LG]UIW’%Lﬁuﬁ’ﬂﬁlﬂﬁﬁﬂEUI‘L!ﬂﬁﬂ']‘MU@UIEIUWEJﬂﬁﬁLﬁquauﬂﬂm yanani
FoyansitnoasiBoulufou ua. Swnniiaamsalld Seaziouivurihme
lumsttusassmaalnamelulssme

= pelsimune LH Bank Advisory UssifiuinugdmianeannnisiSunsaeraeannn
ussnuraudaleing ‘[uﬁmwmmmummﬂamaa‘[uamua\‘mmﬂumuwmaﬁﬁaﬂa\i%n
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China:

TOP PICKS: MEGATOCHINA-A, KT-ASHARES-A

n JUILNUME 100% mﬂumulﬁﬁm (rapeseed O|I) mﬂumu (0|I cakes) LLaY m‘v]
UN1NLAUIAT KAZLALANE 25% I NNEAAUYNINTIZIELAY mammmmmm
Wareuldfiuauamuaunfu® 100% fusaoud nfhoesdu wasfuns 25%
ﬂiuwammﬁmawaumauLLanaﬂmmu

" QUINBUNE Nummaﬂm\‘mwmm\‘immmmﬁmwmeﬂmmumﬁmim
ma’[umwmr’i zumLﬁuammmmﬁmmm”maqaaﬂuiamammvmwmmﬂw Taes
ammw,ﬁlawmImmmwTumau n.N. 2025 anav 0.7%YoY mmmmmmlﬁﬂ
lusay 13 wWwou ltegsiamamsiduilassndnlunissyasnds d aﬂmmummmwam
(PPI) amaN 2.2%YoY audunsaravraidaadufaui 29 mmmmﬂmmﬂaﬁmﬂ
melutlsawefisauus

" 9N LH Bank Advisory Ustiiuinuili@snsiasumasnByiunizNuils aannie
valnanmelussmafirauineauwe Lmmiumﬂ\nmwLﬁﬁmﬂwummﬂmwma
m\‘iﬁm‘iﬁiﬂwmﬁiﬁ The Lost Decade) mvwmmwuwuu Valuation maum\‘i
m’lﬁmmmaumau aﬂmLmamumeme:vmumﬁmnwaﬁﬁma'ovu e 0liLATHgAa
QUWU@?BUN&IL&@U%‘I’]W avxm,uwm“[waaaa awmu

TOP PICKS: PRINCIPAL INDIAEQ-A, KT-INDIA-A

*  MsnAnMegasvnIanTaNBuAtiufau 1A 207 5.0%YoY Fadunsidule
Aalasanifounaumiuargeniimeetelivvadey Teoldsnusemyuainns
wammmmeﬁd’[wmamﬁmu

= dnaduiediau . Wty 3. 62%YoY Fnazfy 4.26% [ulfiaunoumi %q
mmmmmmw 4%YoY amﬂunmwmuuawammm n.A. 2024 waranasFaiio
Judoudt 6 ineuslnamelulssmaissasimaadumnadusna @i

= 9 LH Bank Advisory UszifiuimanejuduisdvedTuunliumasisminiiads
fumadeean uazmauslanfiszaamas nesumadulaluszazan aeslafieny
wawgiaduRudraduuinls dwwalinalsznaunmszavusdnsanadoudaufvln
F1lull 2025 Feunihlvinudndiumsawulunmaviudude
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Vietnam:
TOP PICKS: PRINCIPAL VNEQ-A, K-VIETNAM

" World Bank mam3alirsugiaduaunidl 2025 vyl 6.8% Beiias GDP
fanamsnnithvneisginadueuundin 8.0% waznhdazmedinlaass
7 7.09% WTIfAruN amﬁiﬁﬂmmﬁmaLuammaﬂmumﬁamaﬁwm”mmmmu
mavimundumealaadivay 11% Wedisnfaulsanuildsueui@tineu
WA usfithvnesasRusteldsumetsuduiuyenn 45-5% dWalida
Beniunazaninsaruulinans Suldetamunzay

2 uaamnummwummmﬂmvuﬁwuumﬂimﬁmﬁmummﬁ-ﬁvmmm Vingroup
sy 500,000 in  viaRovurswmikmauihvnossunai
Aty 1 duglia meludl 2030 Lwaamﬁmmwaamﬁmwmum

* Y9 LH Bank Advisory fyuuaeBwnnsaiugumeiAangiafiuieunsees
Suauy Usznauiy Valuation ma’[mwmwmau‘[w Immmwunmummm
anusndumiasyAu 1,300 9 %ﬁLﬂuwmaﬁamTuﬁau 2 T vihwnasenalaiuduan
PNENATIUANTAN ULt EaLETaY

I Thailand:

TOP PICKS: LHMSFL-A, ABSM

. m%ummmmlmma&mmauﬂumwua 2568 NTU 1.08% (YOY) anad 0.02%
(MoM) mmm’[ummaummm 2568 ﬂ’]ﬂﬁL\iULﬂ@IﬂaLﬂil\iﬂiJLﬂEMﬂtLlﬂ’]WUﬁ lne
RIS G Imm awmumum%amam Maviaaiienush LAEIIATINEAL
AuAINEASUNBIARLT

. mmmfﬁammmwumummmlmaﬂmamaauaawu LTF mﬂﬁaﬂau Thai  ESGX
fnsoanusaznaynmisnanala meﬂumma’[mmmwulwwlum Aatuse T
ua\f[ﬁwNu‘[mav”ﬂaumea\muiummmlmmalu LUEI\W’]ﬂUﬂa\WlumN%’MENﬂ\i
NYDDNENS

= SgunatAunin lasenienss mumeﬂmWaw 3 AMUAINUALAY tPaazuaUSY
10,000 U WIU ARTTEIDALER Ty naudsrzzuey 16 -20 T fﬁmamwfh
isugiameanlassMauanRuRIia 16- 60 T iy 160,000 UM NFEAUNNT
Wulm 2.8% Tull 2567 wax 3% Wl 2568

» Fudnauadfuienfedn wesnululnsing 4 U 2024 Wwwmmumau 40.1
druAu anas 0.4% Wauiulneing 4/2023 funulszenatovinu vdausn
vy ey 9w 3.6 uauau

" 9 LH Bank Adwsory UseLlun meﬂwlmmmmuma\i LLmuawmﬁmmam
PDINANIAVUILYN ALNBUIN Price per Book Value AN -2SD &NINSanHaY
azaudwsudnawuITHze
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) Reit:

TOP PICKS: PRINCIPAL GIF, MGPROP-AC

" AUANIANTIZLASHININANDE ﬁuvi‘waLﬁ’wﬁuaﬂmﬂmﬁuﬁmmamuLmuﬁuaﬁm
A9 “[waﬂ“[mwm‘ummw 4.5% yhlinmssamunay Reit Wauls 3 Nvm LH Bank
Advisory uuztutin@uamuiAnesALLY Asset  Allocation  tRBAARNURUANIL
wasn laeiungy Defensive penNlsenenea

I Gold:

TOP PICKS: SCBGOLDH
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ﬂi‘lf‘ﬂﬂ'ﬁﬂﬁL‘]J‘LJ‘]j"V"VEIMUULL?Q%BVIENY"HIU@WU”E‘IU‘V]?WU‘V]‘UaaﬂﬂEI

I Oil: |

TOP PICKS: KT-ENERGY \ -
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2Y Forward Price-to-Earnings Ratio
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2Y Forward Price-to-Book Value Ratio
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Source: Bloomberg, LH Bank Advisory as of 13 March 2025
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tooNaaNUSUTIaBOU (Disclaimer)

. meawuiimnudes “damudavihnnudtadnusdud Souls nasouwmu uaz
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© BUEI ﬂﬁ”’[wmmﬂmmuum% mit visenguing TaoawumstanmniBesienan
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{ ANV UAITNANTUIIINTANN UANNE 1T ANV ENAUALLEY LazAdslAsy
mmﬂmmﬂpﬁ‘[mmﬁmmmume;awumlmuauzmm

. ameuwluafedlfuaasiuanauuwmuluatnas LAz AR ZENR Y SIUEY
S8R INNTAW UAINITOARAILAE Auduls wamauwnuluauaslyaiunas
SudsrAuls was wawum'{[m‘uL\‘iuﬂuuaam%\ma\mwﬁuLm LLumvwﬂummw
wamﬂmﬂmmamamumvmmuma\mumuﬂmu mmmammumwmamwmaaﬂmw
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mmmuﬁawummumm‘[uLaﬂmiummu
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NI DL ERILE cuiuANuansnasaulunafia awu’[uiva 28117
Tneanzaeeisu N finaaUsusmanas

* Fawumansavhmafnnuasefudeyamazehdnyzasnamuny uiwlonnons
AW ANULEDN way cramaFnugaLMaIEN HUUzINISANYY TBNEUIATS

o Auuzthinedu ulﬁ”[%ﬂuwammﬁmmmummmumﬁamu (Unit Linked Products)
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