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Fear of Stagflation rotates to Thai market
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Figure 1 : Inflation spike coupled with
growth deceleration led to the fear of
stagflation
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Two main catalysts for recovery path
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Figure 2 : Exports and tourism sectors
are the majority of GDP
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Figure 3 : Number of visitors in
Thailand (monthly)
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Short-term volatility in Q2, Selective
Buy for medium to long term in Re-
opening theme and Mid/Small Cap
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