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Figure 1 : Weak Real factor rise Oil Price
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Figure 3 : The S&P500 tends to rally in the month after the Fed policy rate peaks
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Figure 4 : The policy rate remains quite low relative to core PCE inflation
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Figure 5 : Treasuries waited for the Fed pause to rally. Not this time.
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Figure 6 : Sign of Earning Recessions
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MARKET EVENT L
AND VALUATION

Date Countries Major Events Expected Previous
10-Apr-23 Japan Consumer Confidence (Mar) 31.1
11-Apr-23 China Inflation Rate YoY (Mar) 2% 1%

Core Inflation Rate YoY (Mar) 5% 5.5%

12-Apr-23 US
Inflation Rate YoY (Mar) 5.8% 6%

FOMC Minutes

US
PPl MoM (Mar) -0.1%

13-Apr-23
China Balance of Trade (Mar) $116.88B

Germany GDP MoM (Feb) 0.3%
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2Y Forward Price-to-Earnings Ratio 2Y Forward Price-to-Book Value Ratio
Thai * Thai *
China | L 2 China | *
China A 50 | * China A 50 | *
Hong Kong | ¢ Hong Kong | *
S&P 500 | * S&P 500 | *
Dow Jones | * Dow Jones | *
Nasdaq | L 4 Nasdaq | L 2
Japan (Nikkei) | L 2 Japan (Nikkei) | *
Europe | L 4 Europe | @
Vietnam | * Vietnam | *
Germany | & Germany | <&
India | 2 India | TS
5 10 15 20 25 30 35 40 0] 1 2 3 4 5 6 7 8
Times(X) Times(X)

| Average MIN MAX & Current Average MIN MAX & Current
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9Y Forward Price-to-Earnings ratio 5Y Forward Price-to-Book Value ratio
Thai ¢ Thai *
China | * China | 2
China A 50 | * China A 850 | L 4
Hong Kong | * Hong Kong | *
S&P 500 | L 4 S&P 500 | *
Dow Jones | . Dow Jones | *
Nasdaqg | * Nasdaq | *
Japan (Nikkei) * Japan (Nikksi) | <&
Europe * Europe | <&
Vietnam 7 ¢ Vietnam | *
Germany | 4 Germany i .
ndia o . y
0 10 20 30 40 50 Tifi(x) o ] 5 3 4 5 6 - 8

Times(X)
| Average MIN MAX & Current Average MIN MAX & Current
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