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Manufacture Business : Other plastics products (TSIC 22299)

2Source: BOL, MOC , OIE, *22291 Plastic table ware, kitchen utensiles and bathroom accessories
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The market size of other plastic products is 377.2 billion baht in 2022 (7.9%YoY) and continues to grow as exports continue to expand. In 2023, it was 
found that the value of exports partially declined from a high base that accelerated in 2021.The major export countries are Japan, the United States, 
Vietnam, China and Philippines, respectively. Companies in this group are manufacturers of injection molded plastics for other industries, such as 
automotive parts. Electronics, electrical equipment, and plastic work for use in the home and other industries, such as water tanks and boats, plastic 
nozzles, spray nozzles, food and medicine packaging, office supplies, briefcase luggage and sanitary ware by plastic injection, extrusion and molding.
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Manufacture Business : Other fabricated metal products (TSIC 25999) 
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An overview of the industry shows a trend of continued growth from 2020, with a market value of THB 143 billion in 2022 (17.2%YoY), with a profit of 
THB 6 billion. The industry has a trend of continued growth from 2020, with a market value of USD 143 bn in 2022 (17.2%YoY), with a profit of USD 6 bn in 
2022 (104%YoY), which is a manufacturer of metal products in a variety of industries, including construction, such as copper tubes used in plumbing, gas, 
refrigeration and fire pipes, or the production of screws for the electronics industry for computers and automotive parts. motor However, the prices of key 
raw materials, such as iron ore and copper, are found to be in a downward trend in 2024.

Source: BOL, World Bank, FTI /*25992 Metal kitchen utensils and appliances

Iron Price Forecasts

162
121 108 105 100

0

150

300

2021 2022 2023F 2024F 2025F

-2.78% -4.76%

Iron ore ($/dmt)

Automobile Production (OEM Market)

2
.1

7

2
.0

1

1
.4

3

1
.6

9

1
.8

8

1
.8

4

9

-7.1

-29.1

18.1
11.7

-2.2

-50

-30

-10

10

30

0

1

2

3

2018 2019 2020 2021 2022 2023

%YoYMn Units Production %YoY (RHS)

Copper Price Forecasts
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Motorcycle Production (OEM Market)
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Source: BOL, DBD, and BOT

Industrial Machinery & Equipment Manufacturing other than agricultural 
machinery, most of them will focus heavily on refrigeration, and machinery in the 
production system that is not very complicated. Meanwhile, heavy machinery or 
advanced technology will import important parts from abroad to be assembled and 
installed locally.
However, the production of advanced technology machinery is classified as one of 
the target S-curve industries of the State To make Thailand a production hub for 
advanced technology machinery. and environmentally friendly according to the BCG 
Economic Plan. 

108.1 115.8 113.4
97.5 110.7

124.1

47.4
48.5 47.2

42.6
45.8

50.2

0
20
40
60
80

100
120
140
160
180
200

2017 2018 2019 2020 2021 2022

28299  machinery for use in specific tasks

28199 machinery for general use

+2.3%

Manufacturing: Industrial Machinery & Equipment (28199, 28299)                    
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Types of machinery in TSIC:
• Industrial scale
• Industrial refrigeration
• Liquid or gas filter
• Liquid or powder sprayer
• Packing or wrapping machine
• Machinery used for distillation or fractional 

distillation.
• Gas generator
• Fans installed in industrial appliances 

ventilation machine

Bn THB
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Based on selected TSIC groups (in 2022), Thailand's Manufacture Business was valued at  674,137.34 million 
baht, with large enterprises accounting for 66.50% of the market share. This is followed by SME with 26.74% 
and micro with 6.76%.

Share of Manufacture Business Value by firm size
(22299, 25999, 28199, 28299)

Market Value (L, SME, Micro) = 674,137.34 Mn THB
Total Firms =  8,287 Firms 

Manufacture Business : Market Overview

66.50%

26.74%

6.76%
Micro

(4,625 Firms)

Large
(277 Firms)

SME
(1,106 Firms)
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180,272.82
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Total Revenue (Million Baht)

Net Profit (Million Baht)

Note : No. Firm (L, SME, Micro) = 6,008 Firms No. Firm (Not Specify) = 2,279 Firms No. Total Firm = 8,287 Firms

Potential Target*

Source: LH Bank Research Analysis based on BOL Database (Data as of 2022) Note: Only firms that submit financial statement in 2022

SME with revenue of 50-500 MN THB
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Large (150 Firms) SME (536 Firms) Micro (1,341 Firms)

-145.04

Total Revenue (Million Baht)
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22299 : Manufacture of other plastics products, not elsewhere classified

Market Value = 360,020.56 Mn THB 
Total Players =  2,557 Firms

28199 : Manufacture of other general-purpose machinery, not elsewhere 
classified

Market Value = 122,891.24 Mn THB 
Total Players = 3,424 Firms

28299 : Manufacture of other special purpose machinery, not elsewhere 
classified

25999 : Manufacture of other fabricated metal products, not elsewhere 
classified

Market Value =  50,001.69 Mn THB 
Total Players =  1,338 Firms

Market Value =  141,223.85 Mn THB 
Total Players =  968 Firms

Manufacture Business : Market Overview
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0.97

Total Revenue (Million Baht)

Net Profit (Million Baht)
Potential Target*

Potential Target*
Potential Target*

Potential Target*

Source: LH Bank Research Analysis based on BOL Database (Data as of 2022) Note: Only firms that submit financial statement in 2022



Source: LH Bank Research Analysis based on BOT Database 7

* Data as of 3Q2023

Loan Size* =    22,850.94  Mn THB
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Loan Size* =   4,219.30  Mn THB Loan Size* =    5,931.10  Mn THB
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Loan Size* =    7,068.42  Mn THB
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Manufacture Business : Loan Outstanding
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22299 : Manufacture of other plastics products, not elsewhere classified

28199 : Manufacture of other general-purpose machinery, not elsewhere 
classified

28299 : Manufacture of other special purpose machinery, not elsewhere 
classified

25999 : Manufacture of other fabricated metal products, not elsewhere 
classified



----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Disclaimer
ขอ้มลู บทวเิคราะห์ และการแสดงความคดิเหน็ต่างๆทีป่รากฏอยู่ในรายงานฉบบันี้ ไดจ้ดัท าขึน้บนพืน้ฐานของแหล่งขอ้มลูทีไ่ด้รบัมาจากแหล่ งขอ้มลูทีเ่ชือ่ถอืได ้เพือ่ใชป้ระกอบการ
วเิคราะห์ภาวะเศรษฐกจิและอุตสาหกรรมซึ่งเป็นเอกสารภายในของธนาคารแลนด์ แอนด์ เฮา้ส์ จ ากดั (มหาชน) เท่านัน้ ทัง้นี้ธนาคารฯ จะไม่รบัผดิชอบความเสยีหายใดๆทัง้ปวงที่
เกดิขึน้จากการน าขอ้มลู บทวเิคราะห ์การคาดหมาย และความคดิเหน็ต่างๆ ทีป่รากฏในรายงานฉบบันี้ไปใช ้โดยผูท้ีป่ระสงคจ์ะน าไปใชต้อ้งยอมรบัความเสีย่ง และความเสยีหายทีอ่าจ
เกดิขึน้เองโดยล าพงั

End of Presentation
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LH BANK BUSINESS RESEARCH 

ACTIVE INCLUSIVE DECISIVE

LH Bank Business Research

https://www.lhbank.co.th/th/economic-analysis/
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