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ASSETS IN REVIEW

Selected asset performance , 2024 year-to-date and range
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Source : Bloomberg , LH Bank Advisory
as of 22 Feb 2024

Date Countries Major Events Consensus Previous

Inflation Rate YoY (Jan)
Core Inflation Rate YoY (Jan)
Germany GfK Consumer Confidence

UsS Durable Goods Orders MoM (Jan)
28-Feb-24 US GDP Growth Rate QoQ 2nd Est
Vietham Inflation Rate YoY (Feb)

Unemployment Rate (Feb)
Inflation Rate YoY Prel (Feb)
29-Feb-24 India GDP Growth Rate YoY (Q4)
Core PCE Price Index MoM (Jan)

US Personal Income MoM (Jan)

Japan

27-Feb-24

Germany

Personal Spending MoM (Jan)

NBS Manufacturing PMI (Feb)
Caixin Manufacturing PMI (Feb)
01-Mar-24 Consumer Confidence (Feb)

Inflation Rate YoY Flash (Feb)
ISM Manufacturing PMI (Feb)




TOPIC FOCUS

US dollar drifts lower after soft economic data
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Figure 3 Figure 4

The six-month growth rate of the Euro Area LEI Lower Inflation Might Cause Wage Growth to Moderate
continued to Signal a pOtentiaI recession ahead mUnemployment Contributions Productivity Contributions

08:2 11:4 19:10 mInflation Contributions mResidual
098 13:2 20:4

Euro Area LEI 6-month growth rate (%, annualize
— W amin g g nal

e Recession si ignal

(ueay =dwes

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

24FY EPS Revision Post Guidance Annoucement

M Positive Negative

Rising inventory levels put pressure on revenues.

—|nventory Levels --= Average Inventory Levels 20 Yr

m Matarials Utlities

STOXX 600 (Forward EPS 12 M)

% Balance/Diffusion Index SA

R R A U A A R A A Y
bbobbv\\'g R N Y ML




| H E

TOPIC FOCUS ==

Japan's Nikkei hits 34-year peak, signals to limit upside
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Figure 5 Figure 6

Nikkei 225 movement into Recession Real GDP Japan Contribution
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