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ASSETS IN REVIEW ASSET ALLOCATION

Selected asset Performance,2022 year-to-date and range
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TO WATCH IN THIS WEEK .

Figure 1 : The strategic gas pipeline route from Russia to Europe

How far the Russia-Ukraine tensions will go? . @
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HOT ISSUE
TO WATCH IN THIS WEEK

The “Buy on dip” strategy for Europe
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Figure 3 : Russia is trying to boost the energy price for the economic growth
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Figure 4 : Europe is facing the energy crisis since the beginning of the year

European Energy Storage (% of full storage)
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HOT ISSUE
TO WATCH IN THIS WEEK

Unpredictable Brent price pressured market growth
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Figure 5 : Brent Curve close to steepest Backwardation in past 10 years
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Figure 6 : US S&P 500/STOXX Europe 600 slow down since oil price raise
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NEW
IPO FUND

KKP TQG : Highlight
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WHY Thai Equity?

SET Index 1,658
1,800
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1,600
1,500
1,400
1,300
1,200

1,100

1,400

00

30 Dec 21 +12 mo.

200

2019 2020 2021

EPS growth ‘22 Target SET Index Expected return*
+10.5% 1,740 7.5 - 8.0%
*Including dividend vield 2.5-3.0%

WHY KKP TQG ?

A unique combination of
systematic screening and
active portfolio
management

4

systemaie &S
~ i

Fund Managers
&
Research Team

Domestic reopening,
Covid-19 to gradually
become endemic,
foreign tourist recovery

No rate hike till
2023 to support
the economy

Expected moderate
foreign inflows after
years of outflows

Exposure in quality
companies with strong
growth prospect|

Quality J
+ -

Growth J
+

ESG Integratedg J

Key Drivers

)).

Pace of
Reopening

Bank of
Thailand
Policy

deliver superior performance

Quality growth portfolio to

over the long term

Value VS Growth Stock!

Growth  sreseeses SET TRI

Value

Forecasted GDP
growth = 3.4% or
above and earnings
growth of c.10%

General election in
2H22-1H23
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Profit Growth Screening Performance (Back test)

Cumulative performance since 2006

Investment Process

Investment Process : Systematic Screening & Active Management

-=- SETTRI
NUMBER OF COMPANIES! 7 |~ Model Portfolio
Market Capitalization Screening
= Market Capitalization: 6
150th Largest Cap
= Liquidity

= Cover 90% of Market Capitalization
Systematic

Profit-Growth Screening Screening
= Profit & Growth Factors
Fundamental Review ‘
> 18-28 Q009
* Fundamental Progress Fﬂq /
= Event Risks e.g. ESG, Corporate Issues m m m : e

Growth of hypothetical 1 Bt.
F=9

Fund Managers 00 o 40 A1 o By 46 4D 20 L
Portfolio Construction & 2° ° 2° ° ° 7° 10 2° 20
«  Maximi . rtfolio risk Research Team
aximize return given portfolio ris | Retun [ Reum(pa) | Volatiity(p.a) | Tracking Error | Max Drawdown [ Return/Risk |
* Fund manager overlay Model Portfolio 650.5% 13.9% 20.3% 9.7% 61.3% 0.70
SET TRI 320.1% 9.7% 19.5% n.a. -56.1% 0.50
. . 66 ] 05
Top Holding Stock Examples : “Quality Management — Strong Brand — Market Share Gain
Studi Desktop Profit — Growth Key Financial Ratios Share Price Performance
2Tuaio 7 laptop 2% COM?7 operales a lotal of 958 oullets in Thailand,
Service @ including 139 Apple stores'. COM7 also owns 5Y Revenue 23% CAGR 90 5Y CAGR +46%
BENM" < I'"";::"e several oullel brands, wilh the biggesl being Growth - 2L 80
BiF gy . - § 70
\ mec%rl;ll}nucs Lo enjoy solid sales growth and ‘il 5Y Net Profit 42% CAGR &0
. Accessari margins expansion, driven by Lhe diversilicalion FY23 Forecast EPS 25% YoY 50
ICG re o 18% . ii:::::le ol producl portfolios and gaining markel shares. 40 »‘\-ll‘--.‘vﬂI
Profit ] 9 0
COM7 conlinues Lo add new products (including B ROE 33 C 20
@ BaMANA other electric appliances besides IT products) in ROA 20% lg o
BNN.inth Tablet its portfolio and rolls oul new slores Lo gain % g S o7 ' ' ' ' ' '
.—/} ke market share in various segments. Profit Margin 5% Feb-17  Feb-18  Feb19  Feb20 Feb21  Feb22
Nano . . . | Profit — Growth Key Financial Ratios Share Price Performance
75 - MTC is Lhe No.1 motorcycle litle loan provider in o
Personal ' S -di Thailapd. IL is also one ol Lhe largesl players in the G th 5Y Revenue 28% CAGR %° 5Y CAGR +15%
A=y 339%, aulo title loan markel. row ; 70
eRg L . ) ) |i| 5Y Net Profit 29% CAGR aw
p! ug-- L MTC is quite resilient Lo changes in the economy, given [ - S 60 "L’ M
|| & --‘*3‘-‘:‘ i 10% Revenue its small loan size, shorl loan lenure, sizeable number FY23 Forecast EPS 24% YoY 50 |
K‘i Siream ol cuslomers, and diversilied products.
Tractor Profit ROE 26% 40
= 0 \ ) e ' HP- 4 MTC had solid growth in pasl years Lhrough Lopline B . 30 ,qm’mr)ﬁ
Kiasina ' Car mo?£¢ m growlh, margin expansion rom economy of scale, & ROA 7% —
32% and launching new producis and services. Profit Margin 33% Fet:-l? Fe:bl-iﬂ Fet:-lg Fe.i:l‘-zu Fd:ll-El Feb:-zz




MARKET EVENT L RANE
AND VALUATION )

Date Countries Major Events Expected
21-Feb-22 China Loan Prime Rate 1Y 3.7% 3.7%
23-Feb-22 Europe CPI (YoY) (Jan) 5.0% 5..1%
us GDP (QoQ) (Q4) 7.0% 6.9% % e Sk
24-Feb-22 B
Us New Home Sales (Jan) 804K 811K sne=—
Europe German GDP (QoQ) (Q4) 1.8% -0.7% [ = E
25-Feb-22 =
us Core Durable Goods Orders (MoM) (Jan) 0.6% e i
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2Y Price-to-Earnings Ratio

2Y Price-to-Book Value Ratio

Thai *
Thai *
China 2
China
China A 50 * China A 50 *
ina
Hong Kong * Hong Kong
S&P 500 ¢ S&P 500 .
Dow Jones * Dow Jones *
Nasdaq * Nasdaq *
Japan (Nikkei) ¢ Japan (Nikkei) .
Europe * Europe .
Vietnam * Vietnam *
Germany L 2 Germany *
India 2 India V'S
10 15 20 25 30 85 40 45 2 3 4 5 6 7 8
Times(X) Times(X)
Average MIN MAX + Current Average MIN MAX ¢ Current




MARKET EVENT
AND VALUATION

5Y Price-to-Earnings Ratio

Thai L 2
China *
China A 50 *
Hong Kong L 2
S&P 500 *
Dow Jones *
Nasdaq 2
Japan (Nikkei) *
Europe 2
Vietnam L 2
Germany *

India 2

5 10 15 20 25 30 35 40

Average MIN MAX ¢ Current

45
Times(X)

Thai

China
China A 50
Hong Kong
S&P 500
Dow Jones
Nasdaq
Japan (Nikkei)
Europe
Vietnam
Germany

India

5Y Price-to-Book Value Ratio

Average

MIN

MAX

¢ Current

8

Times(X)
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