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MARKET EVENT

Countries Major Events Consensus  Previous
Germany HCOB Manufacturing PMI Flash (Jun) 48.3
23-Jun-25 UK S&P Global Manufacturing PMI Flash (Jun) 46.4
us Existing Home Sales (May) 4M
25-Jun-25 Thailand BOT Interest Rate Decision 1.75%
Germany Ifo Business Climate (Jun) 87.5
24-Jun-25
China National People's Congress Standing Committee (NPC)
Germany GfK Consumer Confidence (Jul) -19.9
26-Jun-25 Durable Goods Orders MoM (May) -6.3%
vs GDP Growth Rate QoQ Final 1Q 2.4%
Core PCE Price Index MoM (May) 0.1%
26-Jun-25 us Personal Income MoM (May) 0.8%
Personal Spending MoM (May) 0.2%
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TOP PICKS: ES-USBLUECHIP, LHDIVB-A /;\?
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June 18, 2025: FOMC Economic Projection

Median® Central Tendency?

The Fed's June Dot Plot

Longer
2026 2026 2027 run

(IITIIT]

" 1.4 16 18 18| 1.2-15| 15-18| 1.7-20| 17-20

LD 11} projection 17 18 18 18| 1519 16-19| 16-20| 1720
Uner men
rate a5 a5 a4 42| 44-45 43-46 42-46| 40-43

projection 4.4 43 a3 42| 43-44 42-45 41-44| 3.9-43

March
projection 27 22 20 20 26-29 21-23 20-21 20

Core PCE
inflation® 31 24 21 2.9-34 2327 20-22

March
projection 28 22 20 27-30 21-24 20-21

Memo: Projected appropriate policy path

Federal funds
rate 39 36 3.4 30 39-44 31-39| 298-36| 26-36

March
Bloombergﬂ projection 3.9 3.4 3.1 30| 3944 31-39| 29-36| 26-36

Source : Federal Reserve
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i Eurozone
TOP PICKS: ES-EG, KT-EUROSM
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Japan:
I P

TOP PICKS: UOBSJSM, SCB-JAPAN
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China:

TOP PICKS: KT-CHINA-A, KFACHINA-A
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India:
TOP PICKS: PRINCIPAL INDIAEQ-A, K-INDIA-A(A)
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Vietnam:
TOP PICKS: PRINCIPAL VNEQ-A, KT-VIETNAM-A
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i Thailand:

TOP PICKS: KFDYNAMIC, ABSM
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I Reit:

TOP PICKS: PRINCIPAL GIF, MGPROP-AC
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I Gold:

TOP PICKS: SCBGOLDH
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TOP PICKS: KT-ENERGY \a
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