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Banking sector is poised
to benefit from rising interest rates
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ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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HOT ISSUE
TO WATCH IN THIS WEEK

The hidden opportunities in European bank sector
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Figure 1 : Banking sector will benefit from interest rate hike
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Figure 2 : Better relative Forward EPS of Europe Bank than US Bank
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HOT ISSUE
TO WATCH IN THIS WEEK

Europe bank is a strong bunker
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Figure 3 : BANK highly correlated with 10-year Treasury Yield
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Figure 4 : Earning jump up from the bottom and NPL is decreasing
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NEW L_I-J BANK
IPO FUND B

ulsuiemsavnu
M-EUBANK: Highlight - nRNUUlgUIZaVNUIUKLDZAVNUUDYNDVNUSIUEVUSINAWEVNONULAE) (Feeder Fund) AD iShares STOXX Europe 600

Banks UCITS ETF (n@unuxan) utdunavnuus:tnn Exchange Traded Fund ( ETF) N@auiguunatakannswealanlnsta (Exchange

. . ) — - F . — . ~ —_ ~
Electronic Trading (Xetra)) 3udaaudumelannHuguaoUsINALgDSUU (Germany) Ua=agmeld UCITS uSKIsoumeldnuqua
UV BlackRock Asset Management Deutschland AG wa:avnuluanatougls lagaastusoulUeudlultibeninsosa: 80 uDuan

awumuETF %um “iIShares STOXX Europe 600 Banks UCITS ETF” NSWEAUaNSU2NDONU

Luuawuiuma:mwaaTuﬂﬁvLMﬁmwmuwLLaﬂusﬂ'ﬁU Ingazamulauasslundinngy - iShares STOXX Europe 600 Banks UCITS ETF DulaungaonuluRURDUZOUUS:naUUGE STOXX Europe 600 Banks tifo

SUNANS w,ﬁumuﬁ'ﬁmama\imu STOXX Europe 600 Banks Lwd[wmamammu\‘nu Eg:;anﬂt:f?;:JGSL::];::;[LES&JSW@G the STOXX Europe 600 Banks BuUs:znauddeusunciva naglunausunimsiuglsu Us:u1gu 600
Lﬁuv[’ﬁmjuﬂ%u the STOXX Europe 600 Banks %ﬁuﬂﬂ'ﬁﬂﬁ"'ﬂ’mﬂ’}'ﬁaﬁmu‘vm yvinY - aar]uiuﬁfmulﬁa‘uweijmﬁ’l (derivatives) LWaUauAUANUIFZOINIAS IWANIUAYU La-LWaLWUUS=aNSMWMISUSHISMSaonu
Lﬁ ENFINAITEAINVIUARAN LR ILNTLANUAIULE FJQIUW@'?V]IW ?IIEI (efficient portfolio management)

- Benchmark: STOXX Europe 600 Banks Net Return EUR Index

My Euro pean Bank aoulaul® NDYNUKAN iShares STOXX Europe 600 Banks UCITS ETF (DE)

I L
WoOMSsMsavnu BlackRock
Sunfady 25-Apr-2001
Fund Base Currency EUR
Nau Financial Sectolr laglawn: Bank Sectc:[ U Correlation lUuudngoganu Domicile S
Bond Yield {unstun Bond Yield USucdbguduo:nNHNdu Bank Outperform
k 1 Exchange Xetra
Morningstar category Sector Equity Financial Services
: ~ . L YaAINSwegauans EUR 1574,937,640 (as of Dec 31, 2021)
Ndu European Bank U Earning Momentum NQNJ1 US Bank Lo ) J
avnuludunuaIuUs:NaUYDVABTU STOXX Europe 600 Banks LWDIHWANS =
ulguiemsaonu e - e N A =
' cduvnudulumnuasi Buus=naualsusuncva Nagiungusunmsiuglsu
] ~ _ e o s N Number of Holdings 38 (as of Dec 31, 2021) -
nau European Bank U Valuation Aunaulv 8ol PE wa: PBV AcLDalRgunu
Benchmark STOXX® Europe 600 Banks (SX7R) *
US Bank ) =
Jurhmsioue nnaUMNS Fl
ISIN Code DEOOOAOF5UJ7 =
=
1 — — = u 1 1 b:-.
A3U European DoUQantdounsy Ticker / Bloomberg Ticker EXV1/SXTPEX GY _ :
Total Expense Ratio 0.46% = i '

Rebalance Frequency Quarterly



NEW LH BANK
IPO FUND T

o ~ P Benchmark Qul STOXX Europe 600 Banks (SX7R)
NAafIULNULDUWREAN Llazwaﬁﬁﬂﬁﬁﬂﬁnu

dulindanamsdiiuviuyavusEnpglurulassivstnAMsiun3vglsu ua-1iu

ANNUALISED PERFORMANCE (% EUR) s19a:1380 Auligvguavasil STOXX Europe 600 Us:N2UAIIRUULNAIHTIDIA 17 US-LNA

Sl tunduglsu
in
1 Year 3 Years 5 Years 10 Years Inception Weighting AUaulaelsds free-float market Capitalization Ua: limited MUHanLAaUN
Fund 39.01% 6.11% -0.13% 4 14% -1.74% o Uov UCITS
Benchmark 38.54% 5.93% -0.18% 4.11% -1.68% msusudaadu siwlasina
Bulsd WWW.Sstoxx.com
12 MONTH PERFORMANCE PERIODS (% EUR)
2021
3112/2016 31M12/2017 31/12/2018 31/12/2019 31/12/2020 Calendar GEOGRAPH'C BREAKDOWN (%}

- 31/12/2017 - 31/12/2018 - 31/12/2019 - 31/12/2020 - 31/12/2021

Year United Kingdom 27 .89
Fund 11.84% -25.63% 14 22% -24 75% 39.01% 39.01% France
Benchmark 11.73% -25.36% 13.52% -24 42% 38.54% 38.54% Spain
Sweden
LWduavnuluRungu BANKING SECTOR iy
Natherlands
Company Details Country Weight(%) Gernma ny
m HSBC HSBC HOLDINGSPLC  sulAisEndiHnduavdonnu United Kingdom 13.99 Austria
Belgium
|9l NP PaRIBAS BNP PARIBAS SA NJUSUIASSHIWUS:INA AlHrdAZauavrsoLAa wasluglsu France 886 MNarway
Other
& Santander BANCO SANTANDER SA suiAsgnGiHaiuasiiRuSMsASIuUavaLUU Spain 6.45
0 5 10 15 20 25 30
= o USUNLULSDSIAUARTRUSASAIUNNSSUNANS ASLIU US:AURE 1a:n1s
ING ¥  ING GROEP NV . MNetherlands 6.07 i P e :
ikl Geographic exposure relates principally to the domicile of the issuers of the
INTESA || S\NWPOLO INTESA SANPAOLO sunAsAtHndAgauavamMa Italy 525 securities held in the product, added together and then expressed as a
AP ———— percentage of the product's total holdings. However, in some instances it
—— amUuUMSLURRUSMSMYMSLOUINGIHajUaVIINEY United Kingdom 517 can reflect the location where the issuer of the securities carries out much of
. . their business.
NORDEA BANK nduniswuniiadigalunguus:tnAuasSan Sweden 513
WBARCLAYS BARCLAYSPLC suASINBIHNUDVFUN U United Kingdom 446 SECTOR BREAKDOWN {;H;.)
BBVA VIZCAYA ARGENTARIA suiAIsSHa=usSAIsSNMISIOUaJBIaalJu Spain 443 Banks 09.72
SA
Cash and/or Derivatives 0.28

s UniCredit unicREDIT sunAsAtHadldududuanouavacna Italy 382




MARKET EVENT
AND VALUATION

Date Countries Major Events

Japan GDP (QoQ) (Q4) 1.4% -0.9%

15-Feb-22 EUROPE German ZEW Economic Sentiment (Feb) 32.0 51.7
US PPl (MoM) 0.4% 0.2%

China Inflation Rate (YoY) (JAN) 1.7% 1.5%

16-Feb-22 China Inflation Rate (MoM) (JAN) 0.2% -0.3%
China PPl (YoY) (JAN) 10.5% 10.3%

usS Retail Sales (MoM) (Jan) 1.7% -1.9%

17-Feb-22 UsS Philadelphia Fed Manufacturing Index (Feb) 20.0 23.2
18-Feb-22 UK Retail Sales (MoM) (Jan) -3.7%
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MARKET EVENT 5 gk
AND VALUATION

2Y Price-to-Earnings Ratio
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] IH -
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2Y Price-to-Book Value Ratio




MARKET EVENT 5 gk
AND VALUATION

9Y Price-to-Earnings Ratio

5Y Price-to-Book Value Ratio
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@ Thai
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