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Business Research 1
Disclaimer:
The information, analysis and opinions contained in this report have been prepared based on information obtained from reliable sources. It is intended for
use in analyzing economic and industrial conditions and is an internal document of Land and Houses Bank Public Company Limited. The Bank will not be
responsible for any loss. Anyone wishing to use the information, analysis, forecasts and various opinions contained in this report must accept the risk of

any loss or damage that may arise.
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Business Research 2
Disclaimer:
The information, analysis and opinions contained in this report have been prepared based on information obtained from reliable sources. It is intended for
use in analyzing economic and industrial conditions and is an internal document of Land and Houses Bank Public Company Limited. The Bank will not be
responsible for any loss. Anyone wishing to use the information, analysis, forecasts and various opinions contained in this report must accept the risk of

any loss or damage that may arise.
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Business Research
Disclaimer:

The information, analysis and opinions contained in this report have been prepared based on information obtained from reliable sources. It is intended for
use in analyzing economic and industrial conditions and is an internal document of Land and Houses Bank Public Company Limited. The Bank will not be

responsible for any loss. Anyone wishing to use the information, analysis, forecasts and various opinions contained in this report must accept the risk of

any loss or damage that may arise.
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Disclaimer:
The information, analysis and opinions contained in this report have been prepared based on information obtained from reliable sources. It is intended for

use in analyzing economic and industrial conditions and is an internal document of Land and Houses Bank Public Company Limited. The Bank will not be
responsible for any loss. Anyone wishing to use the information, analysis, forecasts and various opinions contained in this report must accept the risk of

any loss or damage that may arise.
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