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'3 ASSET IN REVIEW s o

Selected asset performance , 2024 year-to-date and range
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'3 MARKET EVENT

Date Countries Major Events Consensus Previous
Industrial Production YoY (May) 6.4% 6.7%
17-Jdun-24 China
Retail Sales YoY (May) 3% 2.3%
Germany ZEW Economic Sentiment Index (Jun) 47.1
18-Jun-24
US Retail Sales MoM (May) 0.3% 0%
Japan Balance of Trade ¥-462.5B
19-Jun-24
UK Inflation Rate YoY (May) 2.3%
UK BoE Interest Rate Decision 5.25% 5.25%
20-Jun-24
US Building Permits Prel (May) 1.440M
Japan Inflation Rate YoY (May) 2.5%
21-Jun-24 UK Retail Sales MoM (May) -2.3%
Germany HCOB Manufacturing PMI Flash (Jun) 45.4
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Markets on Alert for Stagflation Clues in ISM Services Data
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Figure 1 Figure 2

Boost from stronger services activity push up inflation Service Employment Steady in Low growth Regime
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Why PIMCO GIS Income Fund?

Core Service still drive Core Inflation
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BOJ hints of future rate hikes
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Figure 3 Figure 4

Forward P/E : Nikkei 225 Index Japan Purchasing Managers’ Index
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Too Early to Take Profit on China Stock Rally
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