LH BANK

Industry Focus and
Indicator Update

W] ! . : / B - =

= ————
~—TTreg
2 aadid

e . S— —— —

é.f
= |
B
a’ 3" <
,

“Business Research.
1e.2026




—

Industry Fc
Indicator

1. Automobile 19. Industrial Estate

2. Auto Parts 20. Credit Card

3. Electrical Appliances 21. Auto Hire-Purchase

4. Hard Disk Drive 22. Personal Loan

5. Integrated Circuits 23. Hot & Cold Rolled Steel Sheet

6. Frozen & Processed Chicken 24. Long Product Steel

7. Frozen Seafood 25. Private Hospitals

8. Cassava Products 26. Tourist Accommodation

9. Palm Qil 27. Modern Trade

10. Rice 28. Motorcycle

11. Rubber 29. Petrochemicals | HOE |

12. Sugar 30. Power Generation B T W T T ’fjf"f‘f',"_‘f" ***** R

13. Cement 31. Refinery il

14. Construction Contractor 32. Oil Service Station

15. Condominium in BMR 33. Banking

16. Low-rise Housing in BMR 34. Air Passenger Transport L

17. Office Building in BMR 35. Packaging ; ”~ =
Business Research

18. Retail Space in BMR 36. Pawn Shop
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Business Research Industry Rating (Top-down forward looking 1 year) ‘ i ‘

[ Neutral - ]
Automobile Auto Hire-Purchase Condominium in BMR
Pawn Shop Auto Parts HR&CR Steel Sheet Low-rise Housing in BMR
[ Neutral + ] Electrical Appliances Long Product Steel
Frozen Seafood Motorcycle
Hard Disk Drive Retail Space in BMR _
Cassava Products Petrochemicals
Integrated Circuits Personal Loan D
Rice .
Frozen and Processed . . (Conventional)
. Private Hospitals
Chicken Rubber Refinery
Palm QOil Tourist Accommodation Office Building in BMR Banking
Sugar Modern Trade Credit Card Packaging
Cement Oil Service Station

Construction Contractor Air Passenger Transport

Power Generation (Renewable)
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2. Auto Parts (Fuaima1nane)
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3. Electrical Appliances (:n3as1%5 1)

|IQ .ﬂ'l')%ﬁqﬁ'ﬂil/i}l(ﬂﬂ'l‘lﬂﬂii&l

14 3 1fauuIntl 2026 gaswniruiaIaslt Wi ddyyruludrannianis
1 | ﬂ/ dl v A o Al &, v v v 1 a dy
genanidunan vauenasit MPI Usuiindn uwlin 1 34w medaganailas
daduladinag lasussngunaninainmemsssean udmasmalulszinadime
drniaigendidauna diznaunun1Intidud1uINnINTUHLII lasianiz
2 o o a & o a = @ )
3avl g I udnanin wanand dandaanuiissandasaniowan 5w
FINIWNITANNAINIINANUNNMIMNVIFNAIFY INDIRIaNNIuazinaannay

-'.Q? J8NANANIENUABS INAIQAEINNTTN
wn lsuaNuaaIMIABIL R s U RTa NS uLa RN IN e

L§nLLazﬁuﬁwﬁﬁmﬂqmﬂfmuﬁﬂ it blasian tastlus tdudw

% 1 d' [t vV &
© munemvaimisseanlasaniziaiasdivenma gidu lulasiam
© ANUGBIMIFRAIMALNY (Replacement Demand) laglannzia3ad bt e

AAININIGULATHFNIVBITF 019TeNTEdusanBLATadlE INihuIdIu

O 00 O

£\

A o o , o a X o ' o ° v a
ﬁ%ﬂ’]ﬁﬂ’]gﬂ'ﬁﬂ%wﬂl’]NWLL’IIG?J%LWSJ‘IJ% ﬂ@]@]%ﬁ’)%LLU\‘I@]a’I@’ILLN:E]@]i’m’]vLT’lIENEJJNﬂG{L%
Uszine Iﬂﬂmww:ﬁuﬁﬁﬂﬁju Mass Market

Neutral -

Masdelutizinatindanua mnnnwﬁa%’aL%aw,l,a:@hmaa%wz;m
ANULFBINNNIAIHANAFNTTY ludasiugs miniassgiaTzaadiniaduininmiaia
funamsianis ansenusaideatdioiety
ariueannanaidudnniliemeseansasing vlkldsunansznuananudaudaims
Qﬁmams‘ﬁlﬁm‘fu

mn USD Electrical Appliance Export Value %Yoy Electrical Appliance Export by Product e U Export Market Share (3M26)
4,000 40 nit: USD mn
2025 = 10.8%YoY 3M26 = 13.8%YoY 2022 2023 2024 2025 3M26  %YoY Share (%) ;
3,500 30 Chma,
3,000 Air conditioner 7,044 6,501 6,888 7,434 2,592 24 23.3 4.6%
2,500 20 Television receiver 2,795 3,068 2,905 2,552 626 -6.1 9.8
2,000 10 Refrigerator 2,222 2,070 2,170 2,342 592 7.7 7.3 i
1,500 . Washing machine 1,190 1,286 1,407 1614 410 23 4.8 P
. (o]
1,000 Microwave Oven 1,402 1,095 803 1,010 235 15.8 2.7
500 -10 Compressor 919 762 675 635 175 6.6 2.3
0 -20 Video recording 508 419 473 608 133 16.6 1.6 Vietnam 31.9%
TREHRRERSRIAREEN Others 13,291 13,464 14,200 16510 4612 278  48.1 il
8256825582758 2°38 Total 29,371 28,656 29,521 32,706 9,374 13.8  100.0 Japan
mmm Export  =0=Change (RHS) 11.0%
Source: MOC Source: MOC Source: MOC
Index . . '000 unit . . . 2025 = -4.6%Yoy  YoY  '000 unit . . . %YoY
Manufacturing Production Index 6,000 Electrical Appliance Production oo 0 3,000 Domestric Electrical Appliance Sales 30
140 c 000 2025 =-14.8%YoY
120 2025 = 10.8%YoY ’ . 2l . . 0 2 500 3M26 = -8.3%YoY "
3M26 = 13.8%YoY 4,000 NN 0 A, O,
100 3,000 14 J v G Q ), 2,000 " OO 0
Q O=O) ..Q. 0 O -10
2,000 A 1 A
80 0% 0’ OANCA Q %! o. -0 1,500 -20
€0 1,000 o ol I "" -30
0 g -0 1,000 -40
40 NN N N S N T T G - - T~ N R A3 IIIRLALAL LR
RRNYRREIIIIILSEE8S P13 it LY LTTEEELEYE RN
= 5 5 B = 5 5 B < 5 5 B c 5 5 B c - <« " O = « T O = «« T O =5 <« — O S - < T O = «« T O = <« T O = <« " O =
- <7 OO0~ <70 ST 0 ST 0S s Production —o=Growth (RHS) m Domestic Sales —o=—Growth (RHS)
Source: OIE Source: OIE

N B .

3



4. Hard Disk Drive: HDD (aniaaarilasil) A0 Neutral+ o Neutral +
Ig ﬂ'l')%ﬁi’?]il/ﬂ@lﬂ'\ﬁﬂiiﬁd

-'Q'i J8NANANIENUABS INAIQAEINNTTN

281NN HDD mﬂawmnmﬂmwmmmmaa Data Center M38Win3a | € naifiulavasnsiia Data Center uaz Cloud Storage s9Halvitinsiiany @ nsvnlyld ssp 21NI% laslawzlunguaauiaiaasnnm
sruuAaNRIAeSNeTa9sY Cloud uaz Al ilwididansluuazaradszined @laamﬂmm HDD ‘Lumummﬂmmmm@uﬂum (=) mmmaammwuﬂsmmwumam‘umam‘luﬂauw“’lmﬂaummaimu
LL%?I%NL@UI@I ati19l3fiany ﬂﬂ&lmmtﬁmmﬂﬂﬂﬁmm SSD ‘YIWI‘UI@I (4 "memmumumswa@ HDD Ylﬁ’]ﬂt]J‘llE]\‘iT,aﬂ waztdugIuMINRauad mﬂammﬂummaa M 3vulE Cloud storage ANan
daLiles nufisnaimsdumdidFuadiinnsaiinduasan 53 71919 wﬂsmaumsswivﬁm L% Western Digital Wz Seagate Q@ ﬂ’J"I?JLﬁEJG’%’]ﬂ%IEJU’]Elﬂ’]iﬂ”lﬂ%iﬁed pndmtundiidr e
naznudedSunamsssaan HOD lviamas () msmwﬂmamwwumummamiaﬂ TaganIzNIIN@W Al LlannIniNg maaawa’lmﬂimmmimaaﬂ HDD w84 lnuanad
Index : mn USD Thai HDD Export %
MPI of Thai HDD al XRors 2025 = +13.4%Yoy  *YOY Export of HDD and Computer Components
160 3M26 = -2.4%YoY
1,800 Unit: USD mn
140 1,600 100 Year HDD Other Storage Devices Other Computer Components Total HDD & Computer Components
120 1,400 1\ S 50 2022 11,696 335 8,669 20,700
2025 = +6.59%YoY 1200 A ’7' 0 2023 8,205 385 9,230 17,820
100 3M26 = +12.6%YoY ’ boandPoo o 2024 10,302 319 13,989 24,610
1,000 2025 11,678 600 27,825 40,103
80 68.1 800 -100 1 ' 3m26 2,924 247 8,758 11,930
60 % 600 150 | _%YoY  -2.4 155.4 75.9 47.8
40 400 -200 Share of HDD Export by destination
200 -250 unit: USD mn
20 US.A. CHINA SINGAPORE ~ NETHERLANDS  HONG KONG Other Total
. O & n N N omom < " -300 2024 4,788 1,520 517 432 1,051 1,994 10,302
N9 8 § 9 o I I R IR 2025 5,235 2,164 616 883 614 2,166 11,678
NARNAANNNNRAANRRRRNRONSIIRSTRRRRRR8R S 53 8 § E-E, £ £ 583 8 § E-E, g g 3M26 1.430 505 183 174 131 501 2,924
§EFS 335555535553 33555353555358355 e e Tsm e e e %Yoy 5.0 4.4 134.1 0.2 163 0.7 24
Source: OIE‘ 2SS V2 Z2S WVZNES VM2 EsS nZaZEZsS wnwZzo 2 Source: MOC I HDD ==0== Growth (RHS) Share (%) 48.9 17.3 6.3 6.0 4.5 171 - 100;30(:
ource:
Revealed Comparative Advantage (RCA) of Thai HDD USDmn Worldwide PC Export %Yo¥ Worldwide HDD Shipments Market Share by Manufacturer, 4Q2025
250,000 40
18
17 11.1 3o
200,000
16 0
15
150,000 0
14
13 100,000 40 Western Digital
13.1 47%
12 -60
11 50,000 .
10
9 9 o989 2 24 2 3 3 2 R 8 f K 3 2 0 100
M~ =] [=2] o — ~ 0 [+)] o - ~ o < L
R R R R R R R R R R |R | ]| | | §® SS8gzggzosgagsaggsasggas
Note: RCA>1 signifies good competitiveness A
Source: Trademap (Calculated by LH Bank Business Research) Source: Trademap Source: Coughlin Associates

aln.

L H B A N K V\E/l?e \ Source: LH Bank Business Research Analysis
o y/



5. Integrated Circuits: IC (1t192993524)
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Share of Thai IC Export by destination
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Thai Chicken Exports by Product
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7. Frozen Seafood (a115nztanzungs)
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8. Cassava Products (nannosnaindidznad)
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17. Office Building in BMR (a1a13d@snanlvizn) [1/2]
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17. Office Building in BMR (anasdsnenwlvini) [2/2] ) Neutral- '» Neutral -
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City South
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East Bangkok

Other - Non
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Source: CBRE Note: F=Forecast
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Additional Supply = Land Sold or Leased —o—Cumulative Supply (RHS)

Foreign Investment Projects Approved Classified by Sector

Sector 102026
No. of Projects Value
Electrical Appliances and Electronics industry 92 84,562
Digital Industry 26 51,825
Machinery and Vehicles Industry 91 35,097
Metal and Material Industry 48 11,042
High Value Service 64 9,309
Medical Industry 12 5,609
Agricultural, Food and Biotechnology Industries 19 4,623
Creative Industry 31 3,575
Chemical and Petrochemical Industry 37 2,866
Public Utilities 41 1,243
Total 461 209,751
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Additional Supply (rai)

Year V?fnlrfiy North Central East NE West South Total
2023 = = = 1,547 = = = 1,547
2024 - 673 - 1,861 - - - 2,534
2025 1,892 622 - 11,305 1,748 - - 15,567

Land Sold or Leased (rai)
BKK&

Year Vicinity North Central East NE West South Total

2023 334 26 43 5,136 60 25 - 5,624
2024 603 - 122 7,184 - 57 - 7,966
2025 282 - 97 6,152 - - - 6,531

Top 10 Foreign Investment 1Q2026 Approved by BOI

Ranking Country No. of Projects Value (THB Mn)
1 Singapore 87 118,868
2 China 150 24,422
3 Japan 63 20,554
4 Hongkong 60 15,375
5 Taiwan 34 10,058
6 British 6 4,182
7 US.A 11 4,054
8 Ireland 2 3,506
9 France 5 2,067
10 Indonesia 1 1,698
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Source: Total Revenues  —o-%YoY (RHS) B Net Profits ~ —o—Net Profit Margin (RHS)
ource: SETSMART

Source: MOPH

Note: *the performance of the listed companies under consideration will be based exclusively on those that have already submitted their financial statements.

Source: LH Bank Business Research Analysis
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Share by region 2025 Occupancy Rate (Nationwide) Occupancy Rate (Region) Room Rate (Nationwide)
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International Tourist Arrivals by Region (million persons) International Tourist Arrivals (thousand persons) International Tourist Arrivals (%YoY)
Region 2021 2022 2023 2024 2025 4M25 4M26 %YoY 2021 2022 2023 2024 2025 4M26 2021 2022 2023 2024 2025 4M26
ASEAN 0.03 | 4s9 082 | 1066 | 947 | 328 | 269 | -17.9 Jan 7.4 128.2  2,1449| 3,035.3  3,709.1  3,277.9 Jan 4.5 -33.8 1,572.8 41.5 +22.2 -11.6
Feb 5.5 151.8  2,113.6| 3,352.3  3,119.4  3,263.8 Feb 4.8 -8.0 1,292.4 58.6 -6.9 4.6
East Asia | 0.04 134 = 758 | 1171 & 883 & 321 & 335 | 46 Mar 6.5 2081 2,269.7 2,982.7  2,720.5  2,775.2 Mar 3.1 10.2 990.7 31.4 8.8 2.0
Europe 0.25 2.64 5.96 7.34 8.25 3.59 3.60 0.3 Apr 8.2 287.5 2,182.1 2,757.1 2,547.1 2,368.9 Apr n.a. 42.7 659.0 26.4 -7.6 -7.0
) May 5.8 508.2  2,013.9 2,633.5  2,266.6 - May n.a. 106.0 296.3 30.8 -13.9 -
South Asia | 0.01 | 1.18 | 200 | 257 | 298 | 030 | 098 [ 86 Jun 5.5 769.0 22412 27404  2,322.8 - Jun n.a. 300.6 1915 22.3 -15.2 .
Middle East 0.03 | 0.30 0.60 074 075 @ 015 @ 0.10 @ -32.2 July 17.3  1,134.9  2,490.6| 3,103.4  2,610.4 - July n.a. 409.0 119.5 24.6 -15.9 -
The Aug 14.5  1,188.2 2,468.0 2,963.1  2,583.6 - Aug n.a. 454.5 107.7 20.1 -12.8 -
) 0.05 = 0.59 1.29 1.48 158 | 0.60 @ 0.60 & -0.2
Americas Sep 11.7  1,259.3  2,130.6| 2,521.0  2,235.9 - Sep n.a. 542.2 69.2 18.3 -11.3 -
Oceania 0.01 @ 0.37 0.78 088 | 092 & 031 030 -2.7 Oct 19.4 1,467.4  2,197.0/ 2,679.2 2,573.7 - Oct -4.5 739.4 49.7 21.9 3.9 -
] Nov 87.4 1,7215  2,637.1 3,150.2 29148 - Nov 1.7 801.7 53.2 19.5 -7.5 -
Africa 0.00 0.06 0.12 0.17 = 020 | 0.05 @ 0.05 @ -4.4 2
Dec 2207 2,241.2) 3,2613 3,627.4  3370.4 - Dec 4.8 1,074.5 455 11.2 7.1 -
Total 043 | 11.06 28.15 35.54 3297 12.10 11.68 -3.4 Total 409.72 | 11,065.23 28,150.02 35,545.71 32,974.32 11,685.80 Total 3.0 365.4 154.4 26.3 7.2 -3.4

Source : MOTS

Occupancy Rate by Region

Central (Inc.BKK) Southern Northern Northeastern

2021 2022 2023 2024 2025 1Q26 2021 2022 2023 2024 2025 1Q26 2021 2022 2023 2024 2025 1Q26 2021 2022 2023 2024 2025 1Q26
Jan 7.80 | 34.71 68.51 76.21 | 77.00 74.81 Jan 6.64 | 23.72  67.61 74.83 | 83.01  80.40 Jan | 18.92 A 51.52  71.61 | 7595 | 79.62 82.78 Jan | 23.40  42.65  62.23 | 65.96 | 65.95 69.98
Feb | 14.45 3544  66.76 75.72 | 75.60 77.21 Feb 9.24 | 22.72  70.53 | 76.53 | 77.79 @ 79.34 Feb | 23.78 | 53.72  65.85  72.07 | 74.03 75.93 Feb | 30.94 40.43  58.67 | 63.59 | 65.69 69.41
Mar | 19.78  38.15 | 68.19 | 73.63 | 75.17 @ 72.73 Mar | 14.14 2496 71.80 | 76.91  75.11 75.48 Mar | 24.29 @ 4564  55.75 | 58.75 | 59.80 @56.15 Mar | 36.58 @ 40.57  56.36 | 62.26 | 71.26  68.92
Apr | 14.58 | 43.14 | 70.79 | 76.25 @ 73.25 - Apr | 14.45 | 31.33 | 76.79 | 79.90 @ 79.91 - Apr | 13.81 | 43.60 57.67  61.08 64.18 - Apr | 1498 § 46.49 | 59.05 65.71 @ 68.79 -
May | 6.13 | 4351 | 66.67 71.70 @ 70.82 - May | 1.23 | 32.49 69.18 @ 74.25 @ 74.53 - May = 8.04 | 40.32 | 53.83 | 58.31 | 60.53 - May | 4.51 | 44.80 55.89 60.48 64.61 -
Jun 6.13 | 46.58  67.52  70.26 | 67.24 - Jun 1.72 | 33.13 | 67.63 | 72.97  69.88 - Jun 7.16 | 42.67 54.52  56.57 | 58.10 - Jun 5.91  44.41  56.23  58.93 @ 65.35 -
July | 3.89 | 49.90 | 70.44 72.65 @ 73.25 - July | 1.80 | 44.14 | 66.54 72.20 @ 79.91 - July | 6.63 | 45.48 55.73 | 59.03 @ 64.18 - July | 437 | 49.20 | 58.04 63.96 68.79 -
Aug = 3.82 | 50.06 71.22  71.99 | 71.59 - Aug 1.67 | 45.10 | 66.51 | 72.17 | 69.93 - Aug | 644 | 4559 | 56.84  56.99 @ 59.37 - Aug | 4.14 | 4839 | 60.51 | 63.03 | 64.84 -
Sep | 10.47 | 51.92 | 67.15  70.18 @ 67.78 - Sep | 4.11 | 46.74 | 65.40 @ 70.78 @ 62.50 - Sep | 11.52 | 47.80 | 57.39  51.67 @ 60.72 - Sep 7.64 | 50.09 @ 60.02  60.24  67.78 -
Oct | 48.81  19.95  54.34 | 70.08  69.85 - Oct 6.93 | 48.15 | 66.66 @ 72.56 | 72.77 - Oct | 46.13 | 52.33 | 62.57 | 62.71 | 64.83 - Oct | 15.56  51.70  63.02 | 65.95 64.84 -
Nov | 54.97  24.06 61.42 7269 | 72.28 - Nov | 9.34  57.73  69.71 74.89  71.51 - Nov | 56.07 @ 65.79  71.26 | 73.89 | 76.04 - Nov | 26.52  53.11 | 63.39  65.69 64.71 -
Dec | 62.14 | 29.47 | 67.40 78.43 | 77.75 - Dec | 20.45 | 63.29 | 74.00 80.34 @ 78.39 - Dec | 50.33 7299  77.38 79.66 | 82.93 - Dec @ 45.17  63.40 | 68.71  71.26 @ 72.51 -
Avg. 21.08 38.91 66.70 73.32 | 72.63 74.92 Avg. 7.64 39.46 69.36 74.87 74.60 78.41 Avg. 22.76 50.62 61.70 63.89 67.03 71.62 Avg. 18.31 47.94 60.18 63.92  67.09 69.44

Source : MOTS

Lul_ll B A N K ‘ Q_é\/i/ajleg) Source: LH Bank Business Research Analysis
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Source: The National Economic and Social Development Council (NESDC), BOT, National Statistical Office (NSO)
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Performance on Alternative Energy Consumption
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Renewable Energy Consumption (On-/Off- Grid) Renewable Energy Consumption for Power Generation by Fuel Type (MW)
On-grid System Off-grid System CAGR +34.3% [ 12023 []2024 [[]2025 []2026 (Jan) Torget037 | Tergetk3 | 2002 2003 204 2005 2006 {an)
c AGR +2.2% @ Solar 12,139 3135 349 3314 7,095 7917
CAGR -1.0% (MW)  Hydrofloating Soler L1%5 4 4 45 69 69
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@ @ @ CAGR 0.0% CAGR +1.3% Wind 2089 1,545 1,504 1,50 150 1,500
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@ @ —_— Biogas 1,565 643 559 559 557 557
@ Municipal Waste 900 7 7 el 37 396
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Note: Solar included hydro-floating solar, Hydro included small and large hydro power, Others include biogas, municipal and individual waste, and other fuel types
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