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Figure 3 : Market doubt Fed will hike 2 time in 2023
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Figure 4 : Fed says interest rate path is data dependent (1)
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4.1 Inflation Still Set to Drop in 2023 but > 2%
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MARKET EVENT
AND VALUATION

Date Countries Major Events Expected Previous
26-Jun-23 | Germany Ifo Business Climate Index (Jun) 91.7
27-Jun-23 US Durable Goods Orders MoM (May) 1.1%
28-Jun-23 US FED Chair Powell Speech

Inflation Rate YoY (Jun) 2.43%
Vietnam

GDP Growth Rate QoQ (Q2) 3.32%

29-Jun-23 Japan Consumer Confidence (Jun) 36
Germany Inflation Rate YoY (Jun) 6.1%
US GDP Growth Rate QoQ (Q1) 2.6%
Japan Unemployment Rate (May) 2.6%

China NBS Manufacturing PMI (Jun) 48.8
30-Jun-23 UK GDP Growth Rate YoY Final (Q1) 0.6%
Germany Unemployment Rate (Jun) 5.6%
Us Core PCE Price Index MoM (May) 0.4%
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2Y Forward Price-to-Earnings Ratio 2Y Forward Price-to-Book Value Ratio
Thai * Thai *
China | * China | *
China A 50 | * China A 50 | *
Hong Kong | L 2 Hong Kong | *
S&P 500 | * S&P 500 | L 4
Dow Jones | . Dow Jones | *
Nasdaq | * Nasdaq | L 2
Japan (Nikkei) | L 2 Japan (Nikkei) | *
Europe | 2 Europe | @
Vietnam | * Vietnam | *
Germany | <o Germany | <&
India | 2 India | TS
5 10 15 20 25 30 35 40 0] 1 2 3 4 5 6 7 8
Times(X) Times(X)

| Average MIN MAX & Current Average MIN MAX & Current
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9Y Forward Price-to-Earnings ratio 5Y Forward Price-to-Book Value ratio
Thai * Thai L 4
China | 4 China | ¢
China A 50 | * China A 850 | ¢
Hong Kong | & Hong Kong | ¢
S&P 500 | L 4 S&P 500 | *
Dow Jones | 1 4 Dow Jones | *
Nasdaqg | * Nasdaq | *
Japan (Nikkei) * Japan (Nikkei) | *
Europe * Europe | <&
Vietnam 7 4 Vietnam | *
Germany | * Germany i .
ndia o . y
0 10 20 30 40 50 TifeOs(X) o ] 5 3 4 5 6 - 8

Times(X)
| Average MIN MAX & Current Average MIN MAX & Current
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