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Note:*%MoM is calculated from seasonally adjusted data. Note:*%MoM is calculated from seasonally adjusted data.
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Item (%YoY) Income Price Production Overall MPI 3.6 -13 00 42 35 oo, 7.0 21,660 05 1852 -89
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Note: MPI stands for Manufacturing Production Index
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s vdngsagunneludssine Thai GDP Forecast by BOT (%YoY)
Private Consumption
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Domestic vehicle sales, 11M2025

Total Vehicle Sales Market Share By Brand By Model
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Vehicle Sales by
Body Type

Passenger car 212577 45% 19,174  6.5%
SUVs fgneipsioiilo Lmeﬂ,unau
sonszUzavdan 11.1%YoY lag Commercial car 333,468  58% 31,870 31.1%
Toyota fadufihnain fiduuus
Aamegil 37.5% SBIAWFD Isuzu. Pickup 1 ton HEE| | ] oo
Honda tag BYD aua1au aausu‘w SUV 141,328 33.0% 14,126 92.3%
eldinnandaiu Toyota Hilux
fidadauegil 10.5% muandne Other 50,748 -0.5% 2,518 -54.1
Vio3eiEe) VBT AT CH5ES [V (D0 Overall 546,045 53% 51,044 20.6%
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Sources: NESDC, Toyota, MarkLines, FTI, and MOTS
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International tourist arrivals, 11M2025

No. of Foreign Arrivals Total Revenues Top 5 Nationalities Visiting Thailand
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Jan-Nov 25

Major products
Jan-Nov 2025 (%)| USD million USD million
Total exports 100.0 310,707 12.6 27,446

Agriculture 8.2 25,630 -4.3 1,869 -15.7
- Rice 1.3 4,163 -30.3 413 -18.7 Of G OO d S
- Rubber 1.5 4,567 0.7 363 -12.0
- Tapioca 0.9 2,696 85 174 -28.8 F or J anuar y 2 O 2 5
- Fruits 2.0 6,173 -0.6 198 -43.1
Agro-industrial 73 22,540 3.9 1,869 BB
- Prepared or preserved seafood 1.1 3,475 -1.4 317 -5.9 9 Automotive 3,356 -5.9
- Cane sugar and molasses 0.9 2,668 12.1 122 -11.0 - Passenger car 687 -43.5
- Wheat products and other food preparations 0.9 2,911 18.6 229 -2.0 - Pick up and trucks 1,011 38.2
- Beverages 0.6 1,891 -2.8 152 -19.9 - Motorcycle 333 4.9
Manufacturing 81.9 254,492 17.1 23,084 12.2 - Sparkdignition reciprocating intermnal
- Automotive 119 37,028 22 3,356 59— mbustion 306 0>
- Electronics 212 65,988 36.9 6,514 62— _parts & accessories 910 24
- Electrical appliances 9.6 29,810 10.2 2,605 2.5
- Precious stones and jewelry 8.0 24,959 46.9 1,803 15.1 Products _

- Unwrought gold 3.8 11,900 43.2 335 -51.2
- Rubber products 4.6 14,288 10.8 1,228 -12.1 9> Electronics 6,514 46.2
- Petro-chemical products 2.5 7,807 33 627 -11.4 - Computer parts 3,572 59.9
- Chemicals 24 7,593 -1.6 662 -13.6 - HDD 839 -16.2
- Machinery & equipment 35 10,768 14.8 954 5.1 - Electronic integrated circuits 928 17.1
- Apparels & Textile 1.8 5,621 -1.3 493 -9.9 - Telecommunication 963 68.0
- Metal & steel 2.0 6,152 0.7 557 2.5 - Semi-conductor devices, transistors, 194 383
Mining & Fuel 2.6 8,044 -20.7 624 -33.7 diodes
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Data as of : 5 Jan 2026

Fixed Income Market

Shift in Thai Government Yield Curve

c t vs Last Month vs Last 1 Y. Thai Government Yield Curve versus
151 Year Movement of Thai Government Bond Yield (%) i urrent vs Last Month vs Last 1 Year US Treasury Yield Curve
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Source: LH Business Research Analysis based on data from iBond, ThaiBIViA, SETSMART, SETTRABE 18
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Data as of : 5 Jan 2026

Policy Rate and Inflation

2025

2024

2022 2023

% Thailand’s Policy Rate and MLR %YoY Thailand’s Consumer Price Index Index
8 8 | === Core inflation, lhs
7 == Headline Inflation, Ihs 100
u— — 6.50 6 Headline inflation (Inde
6 — ) ) 98
5 4 | BoT's inflation target
4 — Average Minimum Loan Rate (MLR) 2
3 = Thailand PolicyRate g N g RN 0.66
0
2 -0.49
1 2
0 4 90
Jan Jan Jan Jan Jan Jan Jan
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
Exchange Rate
US Dollar Index and THB per USD Asian Exchange Rate/USD (MTD)
-2.0 1.5 -1.0 -0.5 0.0 0.5 1.0 %
Index THB/USD THB -1.9
— THB per USD, rhs 39 MYR 1.8
112.5 I = U.S. Dollar Index, lhs 38 KRW s
. 37 CNY -1.1
107.5 DXY Appreciation 36
SGD I -0.7
102.5 35 HKD ' 0.0
97.5 DXY Depreciation 98.3 T™WD = 0-0
: IDR — 0.3
925 31.6 PHP —— 0.4
JPY I 0.5
Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan INR 0.7

m Appreciation v USD = Depreciation v USD | 02/01/2026
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End of Presentation
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