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Figure 1 : 1Q26 US inflation is likely to rise again
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Figure 2 : Non-farm payroll need to increase by 50-100k/m to have stable unemployment rate
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Figure 3 : The momentum of the global manufacturing is weak,

: . Figure 4 : Corporate earnings momentum continues to improve
but there are signs of improvement
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Figure 5 : The geopolitical risk has had a chain reaction,

" : : : Figure 6 : Precious Metals Outperform Amid Rising Geopolitical Risk
and political and economic uncertainty has risen
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Figure 7 : Trump’s 1st term sanctions against Venezuela had a short-lived impact on the bond
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Figure 8 : LATAM countries CA improved since 2018 and growth momentum stable
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Figure 11 : Supply and demand for critical minerals remain tight this year Figure 12 : Global central bank demand for gold remains strong
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