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Note:*%MoM is calculated from seasonally adjusted data.
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Agricultural | Agricultural
Income Price Production

Farm

Item (%YoY)

Agriculture -108 -17.1 -123 -143 17 -3.2

j % Paddy -179  -193 -193 -204 | 138 1.5
ﬁg Rubber -143  -208 -16.4 -23.6 25 3.6

@g} Durian -495 553 -245 62 -331 -523
% Longan -429 -744 -539 -523 237 -46.2
6 Mangosteen -84.4 -974 -11.1 -44 -825 -97.3
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Unit: %YoY

-4.5

1H24 3Q24 1H25 3Q25 Aug-25 Sep-25 Sep-25*
Note:*%MoM is calculated from seasonally adjusted data.
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MPI (%YoY) 2023 | 2024 [Aug-25{sep-25/%oMom
1.0

33 05 1.2

-2.1 0.1 3.0 9.0 59
— )

2023 2024

Overall MPI -3.6 -1.3 -4.4 3.3*
Automotive 08 -17.0 -8.0 6.0 16.5
81 Ppetroleum 22 | =2 Az w=

@ Rubbers and plastics 8.6 16 -8.0 3.6 6.7
Note:*%MoM Overall MPI is calculated from seasonally adjusted data.
Capacity Utilization Rate

59.4 592 591 Unit: %
4 59, 59.2 _
56.9 57.1 58.0 58.1
] - - |
9M24  9M25 Jul2d Jul2s Aug-24 Aug-25 Sep-24 Sep-25

Note: MPI stands for Manufacturing Production Index
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Share (%) Jan-Sep 2025 Sep-25

an-Sep 2025| y

o]0

Total 100.0 254,146 13.9 30,971 19.0
ASEAN 217 55,075 6.5 6,266 .7
USA. 205 52,177 28.6 6,794 35.3
China 12.1 30,668 16.1 2,952 32
EU 9.0 22,861 8.3 2,622 73
Japan 7.0 17,690 1.6 2,053 6.2
India a7 11,907 39.4 1,227 27.4

Commodity Price

Jan-Sep 2025 Sep-25

& Exchange Rate

Dubai oil price (USD/bbl) 70.3 -13.4 67.8 -12.9
Gold price (USD/troy 0z) 3,149.1 38.8 3,667.7 36.3
Exchange rate (THB/USD) 33.1 7.3 32.0 -4.0
NEER index 128.15 7.4  130.81 4.5



s vdngsagunneludssine Thai GDP Forecast by BOT (%YoY)

Private Consumption
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’m&lwﬂuﬂi"mﬁaﬂw 477,969 fu Vehicle Sales by No. of Foreign Arrivals Total Revenues Top 5 Nationalities Visiting Thailand
0,
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LL'iJM‘lguﬁ]lﬂﬂaqai SUVs LLmﬂuﬂqma Passenger car 174,111 25 19,671 25.5 24,115,328 Persons WLIRVZRITRV D alaysia China  India  Russia SKorea
nsrurazdamaiigs 15.4%YoY lag 7.3% a4.7%

14.4% 14.2% 5.3%

Toyota gﬂLﬁumS'ﬁﬂﬁﬁﬁ’mmjmam Commercial car 273,858 19 28,679 22.7 7.6%YoY _6.8%YoY
A9gAN 37.5% F09AIUPR Isuzu Pickup 1 ton 107,044 -154 11,104 -35 499U N.g. 2568 am'm'ﬁwnwnisaLLimaatJmUivmﬁagj Occupancy Rate, 9M2025
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Isuzu D-Max ez Toyota Yaris ATIV sosauduneld 67.6% warnIARLIUDDN 66. 9% aauiumaa 63.9% 74.2%
AU Overall 477,969 2.1 48350 238 9 LmauLLst 2568 uamwmwmwmaaamﬂi“mmw 70.9% South BKK
Wisgudntiosann 70.8% lulnou 74.1% 75.3%

L H B A N K Qj Sources: NESDC, Toyota, MarkLines, FTI, and MOTS _



Jan-Sep 25

Major products
Jan-Sep 2025 (%) | USD million USD million
Total exports 100.0 254,146 13.9 30,971 19.0

Agriculture 8.6 21,767 -2.3 1,956 -18.2

- Rice 13 3,386 -30.7 399 314 Of G OO d S

- Rubber 15 3,805 3.7 368 -15.4

- Tapioca 0.9 2,315 6.4 207 9.8 F or N ovem b er 2 0 2 5
- Fruits 2.3 5778 4.0 218 -55.5

~ Fishery 0.4 1,116 138 141 6.0 Sep-25
Product
Agro-industrial 73 18,582 4.1 2,055 41 USD million

- Prepared or preserved seafood 1.1 2,810 -0.4 346 -1.0 —»Automotive 3,582 15.4
- Cane sugar and molasses 0.9 2,385 12.3 222 43.4 - Passenger car 755 -22.4
- Wheat products and other food preparations 0.9 2,413 224 252 11.1 - Pick up and trucks 1,088 73.6
- Beverages 0.6 1,590 -0.0 155 -8.0 - Motorcycle 256 16.0
Manufacturing 81.5 207,170 18.6 26,339 26.4 - Spark-ignition reciprocating internal 338 17.1
- Automotive 118 29,911 1.0 3,582 154 —  ombustion
- Electronics 20.7 52,717 35.6 7,026 426 = _parts & accessories 1,001 133
- Electrical appliances 9.6 24,434 10.8 2,800 7.8
- Precious stones and jewelry 8.5 21,722 74.5 3,808 88.8 Products _

- Unwrought gold 4.3 11,050 104.8 2,317 212.6
- Rubber products 4.6 11,731 15.3 1,296 7.4 —p-Electronics 7,026 42.6
- Petro-chemical products 25 6,475 -2.0 707 4.3 - Computer parts 3,735 57.9
- Chemicals 2.4 6,194 0.3 678 -0.6 - HDD 1,017 -1.2
- Machinery & equipment 35 8,787 18.1 1,025 11.3 - Electronic integrated circuits 910 8.1
- Apparels & Textile 1.8 4,619 0.1 505 2.4 - Telecommunication 1,244 64.9
- Metal & steel 2.0 5,110 1.4 585 14.3 - Semi-conductor devices, transistors, 220 6
Mining & Fuel 2.6 6,628 -19.5 621 -24.6 diodes
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ayUdayasniizaatanstiulve (1/2) Data as of : 1 Nov 2025

Fixed Income Market Shift in Thai Government Yield Curve

Current vs Last Month vs Last 1 Year Thai Government Yield Curve versus
;‘; 1 Year Movement of Thai Government Bond Yield (%) 391, US Treasury Yield Curve
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Data as of : 1 Nov 2025

Policy Rate and Inflation

% Thailand’s Policy Rate and MLR %YoY Thailand’s Consumer Price Index Index
8 8 === Core inflation, lhs
7 == Headline Inflation, lhs 100
! 6 Headline inflation (Inde
L - . 98
5 4 BoT's inflation target
4 —— Average Minimum Loan Rate (MLR) 2 [ T T TN o TN nmmnnnmanmmm
3 = Thailand PolicyRate L g - —------- - X g LI R s 0.65
0 T |
1 -
0 90
Jan Sep  May Jan Sep  May Jan Sep  May Jan Sep
2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025
Exchange Rate
US Dollar Index and THB per USD Asian Exchange Rate/USD (MTD)
-0.5 0.0 0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 %
Index THB/USD MYR — -0.5
t — THB per USD, rhs 39 THB — 0.3
112.5 o — U.S. Dollar Index, lhs 38 IDR — -0.2
37 HKD - -0.1
36 INR - -0.1
3 CNY ' 0.0
99.8 PHP — 0.8
< 323 SGD I 0.9
;—'7 TWD I 1.0
KRW 1.7
Jan May Sep Jan May Sep Jan May Sep Jan May Sep JPY 4.2
2022 2023 2024 2025

m Appreciation v USD m Depreciation v USD | 31/10/2025
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End of Presentation

Disclaimer

v a 6 a =3 1 d' 1 a dy s o n&’ dy 1 v d' Qs 1 v s:i n!' A v d' U

ma%m UNILAINCH LRENIILRAIAINUAALAUAT € ﬂﬂsfmgagslmwmuauuu VlmmmmuuuwugmmaaLmawayawvlmummmm aa*’uaaamﬁjana"l@ Lwalﬂjﬂs:naums
a a 4 o v & o @ , & & X (e A k2 i
’JLﬂiﬁzﬁﬂﬁizLﬂiﬂgﬂ%LLﬂzqmﬁ’]MﬂiSM‘ﬁdL‘]JuLaﬂﬁ’]Sﬂ’]tlsLWIIa\‘.lﬁu’]ﬂ’]il,mu@ir LOUA IR 31NA (NATH) LNIBW NIBTUIANTY ﬂzvlmuw@maum’lmﬁf;mmlﬂq 191799

a & o ¥ a 6 a 3 ' P £ AVL ¥ ool 6 o v v o A a P
m@]’um’mm‘immaga UNIIATIIEH NIAANRNTY LLRSAINUAALA WA §) Vlﬂi’]ﬂi]slui’]ﬂd’]uﬂu‘l_lu 1.]1‘*5 I@U%Jﬂﬂi$ﬁdﬂ‘ﬂ$%’]vlﬂl°ﬁ(ﬂﬂdﬂﬂll'i'].lﬂ'l']lll,ﬁ?_l\'i LASANVULIRUHRIENDIR
a & 0w

Lﬂ@]’ﬂuLadIﬂﬂﬂ']‘Wd

LH BANK | i T




H BAN!< BUSINESS RESEARCH

"D @s. suwa AsSsywod
PN 4 WenuosmMsoglda engvudvussio

T

M  aigsia SswWnoao g sShua @snavlau

4> (ndins:ronala (Industry) ® thiasupmansenala

9 1Buosy ASBuen a 5a8um @dsInaseul
€V ndias:Heondla (Industry) Q> UniAsugmansengla

A Susuwus deu g’ udss RudIon

— undies:Henala (Industry) <P undiasr:rengla (Thematic)

asanlw dvanaa

UndiasiHenala (Industry)

JougsNo sun@Isiaue Iloua 181d 9na (UMBU)

d-U-IO Il‘h‘k) Scan Here
For More Articles

https://www.lhbank.co.th/economic-analysis/

LH BANK | gg/aj%/



https://www.lhbank.co.th/th/economic-analysis/
https://www.lhbank.co.th/th/economic-analysis/
https://www.lhbank.co.th/th/economic-analysis/

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8

