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Figure 1 : Negotiable, targeted tariffs will have a more restrained impact Figure 2 : Trump’s phased strategy heightens long-term risks in China and Vietnam
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Figure 3 : U.S. imports from China have declined significantly with limited initial Impact Figure 4 : China is expected to maintain its 5.0% growth target this year
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Figure 5 : Short-term orders supported by demand; mid-to-long-term driven by rate cuts.
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Figure 6 : Asia’s export slowdown is likely temporary,
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Figure 7 : A 10% universal tariff is estimated to reduce Eurozone GDP by about 0.7% Figure 8 : Machinery, pharmaceuticals, and automobiles are key EEU export to the U.S.
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Figure 1 : During the Trump 1.0 era, U.S. credit spreads were mostly below the long-term

Figure 2 : Trump's tariff threats have increased volatility in emerging market bond spreads
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Figure 4 : Trump invoking the International Emergency Economic Powers Act remains a risk but

Figure 3 : Trump's key policy focus upon taking office: "America First" and fiscal optimization.
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Figure 5 : Japan's economic conditions support a rate hike Figure 6 : Since late 2024, policy funds have shown a net withdrawal
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Figure 6 : Since late 2024, policy funds have shown a net withdrawal
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Figure 15 : Treasury Yield Likely to Remain Range-Bound
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Figure 16 : Corporate bond spread is very tight now
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Figure 17 : DeepSeek reached 100 million users faster than ChatGPT Figure 18 : Chinese Tech present greater valuation potential comparing to US Tech
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Figure 19 : Al application enhance cybersecurity
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Figure 20 : Money rotates back into the cyclical sectors amid volatility in Jan 2025
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Figure 21 : Selective Multi-asset fund with better sharp ratio
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Figure 22 : Convertible bond performed well after the end of rate hike

and enhancing flexibility in equity rotation
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4f MARKET EVENT AND VALUATION

Date Countries

Major Events Consensus Previous

China Caixin Manufacturing PMI (Feb) 50.1
03-Mar-25 Europe Inflation Rate YoY Flash (Feb) 2.5%
US ISM Manufacturing PMI (Jan) 50.9
04-Mar-25 US Consumer Confidence (Feb) 35.2
05-Mar-25 US ISM Services PMI (Feb) 52.8
Deposit Facility Rate 2.5% 2.715%
06-Mar-25 Europe ECB Interest Rate Decision 2.65% 2.9%
ECB Press Conference

China Balance of Trade JAN-FEB $104.84B
O7-Mar-25 Non-Farm Payrolls (Jan) 143K
VS Unemployment Rate (Jan) 4.1%
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Source: Bloomberg, LH Bank Advisory as of as of 27 Feb 2025
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