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Revenue of industry (company only)

Industrial machinery equipment wholesalers are dealers and 

importers of machinery or equipment used in production for 
companies, factories and various agencies is sold in a business to 
business (B2B) format. Some companies provide installation and 
maintenance services, as well as system integration services.
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Wholesale Trade : Industrial Machinery Equipment

Types of Industrial Machinery:
• Machinery used to lift/transport materials
• Machinery used in construction
• Food production machinery & equipment
• Machinery and printing equipment
• Industrial machinery

Import / Export Status by Firm
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Industrial Chemical & Pharmaceutical Wholesale has high growth 
potential due to the increasing demand for chemicals and 
pharmaceuticals from both the industrial and medical sectors, 
especially in the current period of rapid development of medical 
technology and innovation.
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Highlights:
• Large and specific customer base 
• High barrier to entry due to strict laws 

and regulations.
Disadvantages:
• Require high expertise and experiences.
• High risk for product safety & quality.

Wholesale Trade : Industrial Chemical & Pharmaceuticals

250.5
243.8 243.4

329.4
316.6

343.1

160

180

200

220

240

260

280

300

320

340

360

Pharmaceuticals Chemical & Waste

2002 = 100

Avg 2017-2022  = 219.9

Avg 2017-2022  = 282.3
716.6

754.4 749.8
709.5

861.0
952.6

Revenue of industry (company only) BOT’s wholesales index Import / Export Status by Firm

Exports
1%

Imports
4% Both 

Exports/Imports
4%

Not 
Exports/Imports

91%

Source : LH Bank Business Research based on BOL, BOT, OIE  

Bn THB



Wholesale Trade : Agricultural Raw Material and Supplies Business 
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46209 Wholesale of  other 
agricultural raw materials
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46530 Wholesale of agricultural 
machinery, equipment and supplies
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46692 Wholesale of fertilizers and 
agrochemical products

Market Size

In 2024, Thailand’s agricultural economy is expected to 
expand by 0.7-1.7% due to supporting factors such as 
government policy implementation, increasing demand for 
agricultural products in the global market, and rising prices 
for many agricultural products. Consequently, the wholesale 
business of agricultural products, including agricultural raw 
materials, fertilizers & agricultural chemicals and machinery, 
equipment & supplies is also expected to expand. However, 
the El Niño phenomenon may worsen and persist until at 
least March 2024.This poses a risk of significant reduction in 
agricultural yields, particularly during the dry season, 
affecting both the quantity and quality of crops.  

Wholesale of agricultural raw materialsAgricultural Production & Price Index
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Source: BOL, DBD, BOT, DOEB, EPPO, World Bank

SMEs Liquid Petroleum wholesale trader also known as Oil 
Jobber is an intermediary between oil producers/oil depots, 
and gas stations. The oil jobber business is a low-profit 
business because sales are controlled by the state sector and 
distribution areas are determined by oil brands. 
However, some oil jobber has expanded their business to 
transport petroleum products or operate gas stations for 
gaining more margin from non-oil businesses (are renting, 
coffee shop, etc.)

Revenue of industry (company only) Petroleum product sales (Litre/Day) Marketing Margin (THB/Litre)

Wholesale Trade : Liquid Petroleum

BOT Wholesale Index : Fuel
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Types of Liquid Petroleum wholesale 
Traders:

• Oil Trader Section 7 with sales of 120 
mn litres/year or large players such as 
PTT, Bang Chak, Thai oil, etc. 

• Oil Trader Section 10 with sales of 36+ 
mn litres but less than 120 mn litres. 
(SMEs)
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Based on selected TSIC groups (in 2022), Thailand's Wholesale & Retail Business was valued at 3,029,442.03  
million baht, with large enterprises accounting for 72.20% of the market share. This is followed by SME with 
20.55% and micro with 7.25%.

Share of Wholesale & Retail Business Value by firm size
(46599, 46593, 46691, 46441, 46209, 46692, 46530, 46612)

Market Value (L, SME, Micro) = 3,029,442.03 Mn THB
Total Firms =  45,610 Firms 

Wholesale & Retail Business : Market Overview

72.20%

20.55%

7.25%
Micro

(25,108 Firms)

Large
(695 Firms)

SME
(4,168 Firms)

2,187,279.87

622,554.09

219,608.07

59,358.36 18,259.71 3,027.93

Large (695 Firms) SME (4,168 Firms) Micro (25,108 Firms)

Total Revenue (Million Baht)

Net Profit (Million Baht)

Note : No. Firm (L, SME, Micro) = 29,971 Firms No. Firm (Not Specify) = 15,639  Firms No. Total Firm = 45,610 Firms

Potential Target*

Source: LH Bank Research Analysis based on BOL Database (Data as of 2022) Note: Only firms that submit financial statement in 2022

SME with revenue of 50-500 MN THB
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241,824.89

174,370.54

84,405.62

16,452.31 6,423.19 1,879.86

Large (140 Firms) SME (1,313 Firms) Micro (9,953 Firms)

Total Revenue (Million Baht)

Net Profit (Million Baht)

46599 : Wholesale of other machinery and equipment, not elsewhere 
classified

Market Value = 500,601.05 Mn THB 
Total Players =  16,336 Firms

46593 : Wholesale of industrial machinery and equipment

Market Value = 156,167.64 Mn THB 
Total Players = 6,629 Firms

46691 : Wholesale of industrial chemicals 46441 : Wholesale of pharmaceutical and medical goods

Market Value =  510,159.80 Mn THB 
Total Players =  4,961 Firms

Market Value =  436,925.66 Mn THB 
Total Players =  6,333 Firms

Wholesale & Retail Business : Market Overview

51,448.11
66,415.98

38,303.55

2,720.20 2,727.42 1,134.94

Large (44 Firms) SME (510 Firms) Micro (4,220 Firms)

Total Revenue (Million Baht)

Net Profit (Million Baht)

370,823.65

111,482.43

27,853.7110,666.63 3,889.57

Large (162 Firms) SME (709 Firms) Micro (2,948 Firms)

320.94

Total Revenue (Million Baht)

Net Profit (Million Baht)

354,267.26

62,126.74
20,531.6613,435.29 2,461.65

Large (115 Firms) SME (393 Firms) Micro (2,872 Firms)

121.68

Total Revenue (Million Baht)

Net Profit (Million Baht)

Potential Target* Potential Target*

Potential Target* Potential Target*

Source: LH Bank Research Analysis based on BOL Database (Data as of 2022) Note: Only firms that submit financial statement in 2022
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Wholesale & Retail Business : Market Overview

Source: LH Bank Research Analysis based on BOL Database (Data as of 2022) Note: Only firms that submit financial statement in 2022

95,587.88

48,770.52

13,404.43
958.63 258.82

Large (50 Firms) SME (327 Firms) Micro (1,625 Firms)

-96.19

Total Revenue (Million Baht)

Net Profit (Million Baht)

46209 : Wholesale of other agricultural raw materials

Market Value = 157,762.83 Mn THB 
Total Players =  4,338 Firms

46692 : Wholesale of fertilizers and agrochemical products

Market Value = 172,149.47 Mn THB 
Total Players = 3,498 Firms

46530 : Wholesale of agricultural machinery, equipment and supplies 46612 : Wholesale of liquid fuels

Market Value =  106,328.06 Mn THB 
Total Players =  2,211 Firms

Market Value =  989,347.51 Mn THB 
Total Players =  1,304 Firms

103,514.58

50,137.14

18,497.75
4,245.31 685.12 321.96

Large (60 Firms) SME (320 Firms) Micro (1,823 Firms)

Total Revenue (Million Baht)

Net Profit (Million Baht)

50,935.61
43,893.67

11,498.78

1,302.26 1,134.90

Large (46 Firms) SME (244 Firms) Micro (1,247 Firms)

-32.86

Total Revenue (Million Baht)

Net Profit (Million Baht)

918,877.90

65,357.07
5,112.559,577.73

Large (78 Firms) SME (352 Firms) Micro (420 Firms)

-622.41

679.05

Total Revenue (Million Baht)

Net Profit (Million Baht)

Potential Target* Potential Target*

Potential Target*

Potential Target*



Source: LH Bank Research Analysis based on BOT Database 9
* Data as of 3Q2023

Loan Size* =   24,158.26  Mn THB
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Loan Size* =    12,997.29  Mn THB

Loan Size* =   44,015.30  Mn THB
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Loan Size* =   25,993.91  Mn THB
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Wholesale & Retail Business : Loan Outstanding
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46599 : Wholesale of other machinery and equipment, not elsewhere 
classified

46593 : Wholesale of industrial machinery and equipment

46691 : Wholesale of industrial chemicals 46441 : Wholesale of pharmaceutical and medical goods



Source: LH Bank Research Analysis based on BOT Database 10

Wholesale & Retail Business : Loan Outstanding

* Data as of 3Q2023

Loan Size* =   43,942.38  Mn THB
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Loan Size* =   29,116.26  Mn THB

Loan Size* =   11,914.27  Mn THB
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Loan Size* =   11,791.69  Mn THB
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8,963.53
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46209 : Wholesale of other agricultural raw materials 46692 : Wholesale of fertilizers and agrochemical products

46530 : Wholesale of agricultural machinery, equipment and supplies 46612 : Wholesale of liquid fuels



----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Disclaimer
ข้อมูล บทวิเคราะห์ และการแสดงความคิดเห็นต่างๆที่ปรากฏอยู่ในรายงานฉบับนี้ ได้จัดท าขึ้นบนพื้นฐานของแหล่งข้อมูลที่ได้รับมาจากแหล่ งข้อมูลที่เชื่อถือได้ เพื่อใช้ประกอบการ
วิเคราะห์ภาวะเศรษฐกิจและอุตสาหกรรมซึ่งเป็นเอกสารภายในของธนาคารแลนด์ แอนด์ เฮ้าส์ จ ากัด (มหาชน) เท่านั้น ทั้งนี้ธนาคารฯ จะไม่รับผิดชอบความเสียหายใดๆทั้งปวงที่
เกิดขึ้นจากการน าข้อมูล บทวิเคราะห์ การคาดหมาย และความคิดเห็นต่างๆ ที่ปรากฏในรายงานฉบับนี้ไปใช้ โดยผู้ที่ประสงค์จะน าไปใช้ต้องยอมรับความเสี่ยง และความเสียหายที่อาจ
เกิดขึ้นเองโดยล าพัง

End of Presentation
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LH BANK BUSINESS RESEARCH 

ACTIVE INCLUSIVE DECISIVE

LH Bank Business Research

https://www.lhbank.co.th/th/economic-analysis/
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