LH BANK

BUSINESS RESEARCH

asumo: msuano
na:n1siou

fu NUALIUS 2568

Highlight:

Iasupnolnes:aaavidntiosoniGounsuntn laebdode
nanonMsdveendumiia:MswanmMagnannssuNanao
ogholsiiou MamshevingogoaiDulisoduIndoud 1Aty
lnesresuiliviumIndadoutinnevinuos:einanuindu ms
usinamalensuusuAGTUIENUaslufioUNNUOA Uru:NMS

avNUMAIDNBUNSDED la:MSIBOWMASHIOADUENED
doitioonolugouvevsiedeus:olla:s1gngaonu




N15USINANALONTYU N3V UNTALDN YU N1564999n

m?aa"?’jﬂmsuﬁnﬂmﬂLanﬁutﬁuﬁutﬁnﬁaﬂulﬁauvgn
i sniududbinmuiianas lnelawzgend weens
G wasnisadialudusnveannsnstulou
MAsy aeslshony mﬁummmamuwuﬂmmmL‘wmu
sowlos IﬂstmLLiwuumﬂmmmimvmumswawm
iﬁ‘maLLa”mi‘WUM’J‘UENﬂ’]‘JWNL%EJﬂu‘Ui”mﬂ

6.9
||

Unit: %YoY
0.8 1.3 0.4 0.0 0.8 0.6 1.7 0.3

2023 2024 1H24 2H24 3Q24 4Q'24 Nov-24 Dec-24 Dec-24*

Note:*%MoM is calculated from seasonally adjusted data.
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Agricultural MPI (%YoY) 2023 | 2024

ricultural
Price

ltem (%YoY) Production Overall MPI -3.8 -1.8 -3.4 21 -05*
@ Automotives 0.8 -17.9 -269 -223 -18.1
Chemicals -0.7 32 23 6.4 2.4
Agriculture 9.7 8.4 8.0 5.4 1.6 2.9 D
. &] Food -2.4 3.4 23 35 7.3
%% Rubber 320 420 324 423 0.3 -0.2 Note:*%MoM Overall MPI is calculated from seasonally adjusted data.
{Jﬁ% Durian 169 471 57 -5.7 240 56.0 Capacity Utilization Rate
= 2023 2024 Unit: %
% Longan 141 262 46 -101 91 404 596 584 572 580 590 579 559 560
Eﬁ% Palm kernel -4.8 262 317 518 -27.7 -16.8 - - -
1Y Oct Nov Dec

90.2 80.7 813 -142 49
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Note: MPI stands for Manufacturing Production Index
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Market Shars (o)
Jan-Dec 2024 %YoY**
Total 100.0 300,529 5.4 24,766 8.7
ASEAN 23.0 70,165 4.6 5,691 7.8
USA. 18.8 54,956 13.7 4,658 17.5
China 12.1 35,243 3.1 3,003 15.0
EU 10.0 28,401 9.1 2,481 21.7
Japan 7.0 23,286 -5.3 1,741 0.6
Australia 3.6 12,330 0.9 897 -18.2

Commodity Price

& Exchange Rate

Dubai oil price (USD/bbl) 79.7 -2.8 733 5.1
Gold price (USD/troy 02z) 2,387.7 229 2,648.0 30.7
Exchange rate (THB/USD) 353 1.4 34.2 2.3
NEER index 121.0 1.0 127.1 5.9
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Domestic vehicle sales, 2024

Total Vehicle Sales Market Share By Brand By Model
@ e @ @Toyota Hilux 13.4%
ﬁ 38.3% 14.9% 13.4% suza O 11.6%
@ Toyota Yaris ATIV.  8.3%
Units ,.‘ SLywD @Yaris Cross 6.1%
-26.2%YoY 4.8% 4.7% () Honda city 5.9%
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Domestic Vehicle
Sales by Body
Type

Jan-Dec 2024

soeudlungy SUV wmmmuim Inesn Passenger car 224156  -23.4 20,727 -20.7
ngULIN 1 muwmmmm 38.3% )

mmumssammuummmm;mqm Commercial car 348519 -27.9 33289 -21.1
fanadu Toyota 599a381AD Isuzu Pickup 1ton 163347 383 14,410 -26.3
wag Honda mud1du lagwudns

nazuy Toyota Hilux \Huguiined SV 117,800 3.2 11578 -133
waﬂumuummam 13.4% 50909F0 ey som| zsa| 7o 2
Isuzu D-Max 11.6% Wag Toyota Yaris

ATIV 8.3% sud1au Overall 572,675 -26.2 54,016 -20.9
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Sources: NESDC, Toyota, MarkLines, FTI, and MOTS
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Private Consumption

100 42
22 1.6 2519 27 29 Govemnment Consumption 01 46 21 15
00 r .\|‘ : . T T . , Private Investment a7 32 22 22
Public Investment -39 46 29 51
0.0 -6.2 Value of Merchandise Exports* 54 -1.5 49 27
[ce) (o)} o ~— N o [} [}
S S 9 8 8 8 § & Headline Inflation (%) 61 12 04 11
N N N N N N o o
N N *BOP Basis Note: Data as of Dec 2024
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International tourist arrivals, 2024

Total Revenues

No. of Foreign Arrivals Top 5 Nationalities Visiting Thailand

e == ° mm

35,545,714 Persons 1,669,982 THB Mn China Ma[ays]a India S.Korea Russia

+26.3%YoY +13.0%YoY 18.9% 13.9% 6.0% 5.3% 4.9%

RTINS MNTSWSURALNIUSTNA Wausunauveneda  Occupancy Rate, 2024

mmmLﬂmnummﬂnauuaummﬂmmnmaunaumaﬂw North Northeast
LAY 79.6% LLauL‘U‘umiUiULWSJ‘U‘lﬂU‘VIﬂﬂ&Iﬂ’]ﬂ aonnaey  64.4% ey 63.5%
nummuuﬂmaammmNmmmiumeu“l,wzmmmwa Central & Westh g}:ﬁ East
waﬂmmﬂmw TAenganne Saduituiindsnnnsdin 62.7% 7 K 13.6%
mamw 84.0% Tufeusunay sesasnie mawie 80.1% South 78.8%
wagnans Fusenfumealdlndidssiud 79.5% 75.3%




Share Jan-Dec 24
Major products
Jan-Dec 2024 (%) | USD million USD million

Total exports 100.0 300,529 5.4 24,766

Agriculture 9.6 28,827 75 2,073 10.7
- Rice 21 6,434 25.0 487 -8.5 Of G O O d S
- Rubber 1.7 4,992 36.8 455 48.5
- Tapioca 10 3,133 -15.6 201 78 F or F e b rua I"y 2 0 2 5
- Fruits 22 6,511 -6.2 300 4.0
- Fishery 0.5 1,545 13 134 116
Agro-industrial 7.8 23,358 4.1 1,721 6.7
- Prepared or preserved seafood 13 3,845 10.6 322 14.2 —» Automotive 3,230 -6.2
- Cane sugar and molasses 0.8 2,413 -31.4 87 -29.9 - Passenger car 855 -20.4
- Wheat products and other food preparations 0.9 2,677 10.1 223 12.0 - Pick up and trucks 769 21
- Beverages 0.7 2,119 3.6 181 6.9 - Motorcycle 319 28.0
Manufacturing 79.0 237,461 35 20:228 i - Spark-ignition reciprocating internal
- Automotive 131 39,406 658 3,230 62— bustion 22 285
- Electronics 17.6 52,940 14.4 4,729 12.8 — _ Parts & accessories 873 5.2
- Electrical appliances 9.8 29,523 3.0 2,472 171
- Precious stones and jewelry 6.1 18,425 24.6 1,444 48.6 Products i

- Unwrought gold 29 8,758 46.5 445 7.2
- Rubber products a7 14,239 7.6 1,333 225 —» Electronics 4,729 12.8
- Petro-chemical products 29 8,794 -0.9 719 10.3 - Computer parts 2,634 43.5
- Chemicals 2.8 8,422 4.6 705 20.1 - HDD 1,184 18.1
- Machinery & equipment 3.4 10,316 174 942 35.6 - Electronic integrated circuits 750 -2.6
- Apparels & Textile 2.1 6,197 2.7 505 a.7 - Telecommunication 558 -2.1
- Metal & steel 22 6,635 -4.6 519 -19.5 - Semi-conductor devices, transistors, 101 70
Mining & Fuel 3.6 10,883 -6.5 744 -32.0 diodes
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ayUdayasniizaatanstiulve (1/2) Data as of : 31 Jan 2025

Fixed Income Market Shift in Thai Government Yield Curve

Thai Government Yield Curve versus
2 ear Movemento ai Government Bond Yie b - Current vs Last Month vs Last 1 Year US Treasury Yield Curve
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1 Year - SET Trading Value by Investor Type (M.THB) 1 Year Period of Daily Program Trading Value
Total Value (M.THB) Index Level (SET and mai)
Total Value (M.THB
120,000 1.vear SET Index Movement & Trading Value 1,650 1000 3000 ( )
1,600 T Local , Net Program...
100,000
1,550 o 6,000
80,000 1,500 [ T 4,000
1,450 Institute 2,000
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ayudayasniizaaranistiulne (2/2) Data as of : 31 Jan 2025
Policy Rate and Inflation
% Thailand’s Policy Rate and MLR %YoY Thailand’s Consumer Price Index Index
8 8 === Core inflation, lhs 110.0
7 === Headline Inflation, lhs 107.5
6 Headline inflation (Index), rhs :
5 — ‘_r.r"'_'_\_ ine inflation (Index) 105.0
5 e N 4 BoT's inflation target 1
4 == Average Minimum Loan Rate (MLR) et ramt | [[[TTTTTTAe i Lo et L U 4 1.23
_ . b —
3 Thailand Policy Rate 0 0.79
: _,.r"'-rr’_\_ @ 2 92.5
(1) T 4 90.0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2018 2019 2020 2021 2022 2023 2024
Exchange Rate
US Dollar Index and THB per USD Asian Exchange Rate/USD (MTD)
o 1 2 3 4 5 6 %
Index THB/USD PHP — -0.7
I —— THB per USD, rhs 39 THB — 0.3
112.5 DXY Appreclation = U.S. Dollar Index, Ihs 38 HKD — -0.2
MYR — 0.4
107.5 DXY Depreciati m CNY 0.8
102.5 3 TWD —— 1.0
m SGD —— 1.4
97.5 3 INR —— 1.4
925 32 IOR 23
' JPY a5
Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan KRW 5.1
2022 2023 2024 - -
m Appreciation v USD ® Depreciation v USD
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End of Presentation
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