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Impacts of Russia – Ukraine Conflicts on the Thai economy are summarized in 4 channels
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Impacts of Russia - Ukraine Conflicts on Thailand’s Tourism

Top 10 Nationalities to visit Thailand (2019) Tourism receipts by country of residence (2019)
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• The share of Russian tourist arrivals was 4% of total foreign tourist arrivals in 2019 with high expenditure per day per 
person of around 102,895 THB. 

• The airspace ban against Russian aircrafts and financial transfer sanctions by some European nations have disrupted 
transports of passengers and cargos from Russia. 

• This sanctions will impede Russian tourists traveling to Thailand and cause loss of potential spending and income for the 
following sectors:
• Accommodation and food services 
• Transportation and storage 
• Administrative and support service activities (Travel agency, motor vehicle rental, etc.)

Source: LH Business Research analysis 
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Impacts of Russia – Ukraine Conflicts on Energy and Commodity Prices

• Trade and financial sanctions on Russia have accelerated global commodity prices and inflation, which 
add to inflationary pressure and restrain real income and spending, dampening global economic 
recovery.
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Impacts of high energy prices on the Thai economy, businesses and industries

• Business sectors with high energy consumption are more vulnerable to the volatility of 
energy prices than other sectors.

Sewerage                                                                                                                                                                                                                                                  3.0% 6.6% 9.7% 26.4%

Manufacture of coke and refined petroleum products                                                                                                                                                                                                        2.1% 7.1% 9.2% 24.7%

7.20% 1.90% 9.1%

Manufacture of textiles                                                                                                                                                                                                                                   2.4% 6.7% 9.1% 24.5%

Manufacture of basic metals                                                                                                                                                                                                                               2.4% 5.6% 8.0% 22.9%

Manufacture of food products                                                                                                                                                                                                                              2.2% 4.5% 6.7% 23.2%

Manufacture of fabricated metal products (excepts machinery and equipment)                                                                                                                                                                                1.7% 4.3% 6.0% 25.8%

Manufacture of wood and of products of wood and cork (except furniture); manufacture of articles of straw and plaiting materials                                                                                                                          1.8% 4.1% 5.9% 25.3%

Manufacture of chemicals and chemical products                                                                                                                                                                                                            2.1% 3.7% 5.8% 21.4%

Manufacture of leather and related products                                                                                                                                                                                                               1.5% 4.3% 5.8% 29.2%

Manufacture of electrical equipment                                                                                                                                                                                                                       2.2% 3.3% 5.5% 22.0%

Manufacture of wearing apparels                                                                                                                                                                                                                           1.6% 3.7% 5.4% 27.8%

Manufacture of rubber and plastic products                                                                                                                                                                                                                1.4% 3.6% 5.0% 20.7%

Waste collection, treatment and disposal activities; materials recovery                                                                                                                                                                                   1.8% 3.1% 5.0% 21.5%

Manufacture of computers, electronic and optical products                                                                                                                                                                                                 1.0% 3.8% 4.9% 20.8%

Manufacture of furniture                                                                                                                                                                                                                                  1.2% 3.6% 4.9% 28.6%

Publishing activities                                                                                                                                                                                                                                     1.5% 3.3% 4.7% 29.2%

Manufacture of pharmaceuticals, medicinal chemical and botanical products                                                                                                                                                                                 1.2% 3.5% 4.7% 29.5%

Manufacture of beverages                                                                                                                                                                                                                                  1.3% 3.3% 4.6% 23.7%

Manufacture of motor vehicles, trailers and semi-trailers                                                                                                                                                                                                 1.4% 3.1% 4.6% 19.0%
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Impacts of Russia – Ukraine Conflicts on Thai Industries through Global Supply Chain

• Thai manufacturing sectors with high imported inputs are more exposed to risks from disruption in Russia & 
Ukraine exporting commodity products through global supply chain.

❖ Energy ❖ Food

Input Sectors with high share of imported inputs Input Sectors with high share of imported inputs
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Source: LH Business Research analysis computed from Thailand input – output table of NESDC
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❖ Metals and Minerals

Impacts of Russia – Ukraine Conflicts on Thai Industries through Global Supply Chain

Input Sectors with high share of imported inputs
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Source: LH Business Research analysis computed from Thailand input – output table of NESDC
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Disclaimer
ขอ้มลู บทวเิคราะห ์และการแสดงความคดิเหน็ต่างๆทีป่รากฏอยู่ในรายงานฉบบันี้ ไดจ้ดัท าขึน้บนพืน้ฐานของแหล่งขอ้มูลทีไ่ดร้บัมาจากแหล่งขอ้มูลทีเ่ชื่อถือได ้เพื่อใชป้ระกอบการวเิคราะหภ์าวะ
เศรษฐกจิและอุตสาหกรรมซึง่เป็นเอกสารภายในของธนาคารแลนด ์แอนด ์เฮา้ส ์จ ากดั (มหาชน) เท่านัน้ ทัง้นี้ธนาคารฯ จะไม่รบัผดิชอบความเสยีหายใดๆทัง้ปวงทีเ่กดิขึ้นจากการน าขอ้มูล บท
วเิคราะห ์การคาดหมาย และความคดิเหน็ต่างๆ ทีป่รากฏในรายงานฉบบันี้ไปใช ้โดยผูท้ีป่ระสงคจ์ะน าไปใชต้อ้งยอมรบัความเสีย่ง และความเสียหายทีอ่าจเกดิขึน้เองโดยล าพงั
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ผู้จดัท ำบทวิเครำะห์
นำงสำว ศศิมำ วงษ์เสรี (sasimaw@lhbank.co.th)

วิจยัธรุกิจธนำคำรแลนดแ์อนดเ์ฮ้ำส์
ธนำคำรแลนด ์แอนด ์เฮ้ำส ์จ ำกดั (มหำชน)


