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The Russia-Ukraine war is not over,
seeking for the safe shelter
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ASSET ALLOCATION

ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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HOT ISSUE
TO WATCH IN THIS WEEK

The global financial markets face uncertainty in fog of war
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Figure 1 : Russia-Ukraine crisis raise price of commodities
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Figure 2 : Name-list weighted in Russia stock
% in Russia
AMC Name (>10%) Master fund
KWI KWI EE EURO 58.58 Manulife
Asia plus ASP-BRIC 11.11 Franklin Templeton
UOBAM BRIC 10.81 BlackRock
JulEia TMBEAERMF 10.61 BAILLIE GIFFORD
Eastspring
JulEia TMBEAER 10.50 BAILLIE GIFFORD
Eastspring
Krungstri KF-BRIC 10.13 Schroder
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HOT ISSUE
TO WATCH IN THIS WEEK

The global financial markets face uncertainty in fog of war
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Figure 3 : Leading export partners of Russia is China (16%)
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Figure 4 : Speculative in commodities
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HOT ISSUE
TO WATCH IN THIS WEEK

The next step of Asia’s superpower country
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Figure 5 : Apart from the US, global investment fund flows into China

Net Flow (in million USD)

1M 3M

13,628.00 58,387.00 176,536.00 75,877.00 729,826.00
241.00 1,796.00 25,048.00 16,934.00 46,727.00
35.00 261.00 932.00 672.00 3,555.00
216.00 346.00 179.00 545.00 (431.00)
77.00 209.00 319.00 299.00 693.00
(44.00) (44.00) 128.00 48.00 1,036.00

Figure 6 : China will keep the macro leverage ratio stable
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HOT ISSUE
TO WATCH IN THIS WEEK

2022 Compass : Eyes on China’s “Two sessions” meeting
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Figure 7 : More room to grow for China fiscal stimulus
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12.1%

3.2%

Table 1 : China’s 2022 NPC targets
NPC targets 2022 2021
GDP growth around 5.5% over 6%
CPl around 3% around 3%

Fiscal deficit (% of GDP)
Special local government bond quota
New urban job creation

Surveyed jobless rate

around 2.8%
3.65 trillion yuan

over 171 million
under 5.5%

around 3.2%
3.65 trillion yuan

over 11 million
around 5.5%
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Asset Class Selection View
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MARKET EVENT
AND VALUATION

Countries Major Events Expected
US Balance of Trade (Jan) $-80.7B
8-Mar-22 Japan GDP (QoQ) Final (Q4) -0.8% 1.3%
Japan GDP (YoY) Final (Q4) 5.4% -3.6%
China Inflation Rate YoY (Feb) 0.9%
9-Mar-22
us JOLTs Job Openings (Jan) 10.3M 10.925M
UsS Core Inflation Rate YoY (Feb) 6%
US Inflation Rate YoY (Feb) 7.5%
10-Mar-22
Europe Deposit Facility Rate (Mar) -0.5% -0.5%
Europe ECB Interest Rate Decision
UK Manufacturing Production (MoM) (Jan) 0.1% 0.2%
[t ipse e United States Michigan Consumer Sentiment

(Mar)

=

LH BANK

ADVISORY

=




MARKET EVENT
AND VALUATION

Thai

China

China A 50

Hong Kong

S&P 500

Dow Jones

Nasdaq

Japan (Nikkei)

Europe

Vietnam

Germany

India

2Y Price-to-Earnings Ratio

L 4
L 4
L 4
L 4
L 4
L 4
L 4
L 4
L 4
L 4
L 4
L 4
10 15 20 25 30 35

Average MIN MAX & Current

40

20

18

16

14

12

10

45
Times(X)

Thai

China
China A 50
Hong Kong
S&P 500
Dow Jones
Nasdaq
Japan (Nikkei)
Europe
Vietnam
Germany

India

2Y Price-to-Book Value Ratio

*

2 3 4

Average MIN MAX

20

18

16

14

12

10

0

5 6 7 8
Times(X)

@ Current

. “““]_ }

[

==

ITTSTLITTIIT

g—

it

LH BANK

ADVISORY

—|

|

—
—
=
=
—
=

A

oy




MARKET EVENT
AND VALUATION

Thai

China

China A 50

Hong Kong

S&P 500

Dow Jones

Nasdaq

Japan (Nikkei)

Europe

Vietnam

Germany

India

8Y Price-to-Earnings ratio

*

10 15 20 25 30 35

Average MIN MAX # Current

40

20

18

16

14

12

10

45
Times(X)

Thai

China
China A 50
Hong Kong
S&P 500
Dow Jones
Nasdaq
Japan (Nikkei)
Europe
Vietnam
Germany

India

5Y Price-to-Book Value ratio

L ¢

L 4
L 4

L 4
L 4
*
L 4
L 4
2 3 4
Average MIN MAX

5

@ Current

20

18

16

14

12

10

. “““]_ }

[

==

ITTSTLITTIIT

g—

it

LH BANK

ADVISORY

—|

|

—
—
=
=
—
=

A

oy







