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Figure 1

: Trump extends trade negotiation deadline to Aug 1

Figure 2 : Trade uncertainty ticks up, but market reaction remains muted
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Figure 4 : While the labor market remains resilient, cyclical job

Figure 3 : U.S. growth momentum has moderated, but underlying fundamentals remain solid : :
creation remains subdued
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Figure 5 : Big Beautiful Bill: Broad-based tax relief and pro-U.S. Figure 6 : Debt concerns have eased, but upcoming supply may
manufacturing incentives trigger short-term yield pressure
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Figure 7 : Wage-price tailwinds push Japan's household consumption

Figure 8 : Foreign inflows have supported Japanese equities for three consecutive years
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Figure 10 : Germany’s fiscal fundamentals remain stronger than most developed peers, with

Figure 9 : Germany's budget plan significantly ramps up public spending
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Figure 11 : U.S. growth momentum improves; markets scale back rate cut expectations
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Figure 12 : Monetary policy uncertainty emerges as a key USD risk heading into 4Q25
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Figure 14 : S&P 500 earnings (ex-energy) are projected to grow 7% this year, driven by Al

Figure 13 : 2Q25 earnings growth revised down to 3.9%; 2H25 earnings outlook cut by 0.4%
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