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Figure 3 : Dollar wae Bloomberg US Financial Condition
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Figure 7 : Bond ring recession alarms as layoff reports exceed pandemic highs
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Recession Length During
Start (Years) Recession 6M Before 12M Before 6M After 12M After 2Y After
31/07/1953 0.83 18% -6% -3% 17% 30% 55%
31/08/1957 0.67 -4% 5% -5% 18% 33% 25%
30/04/1960 0.83 17% -5% -6% 7% 10% 1%
31/12/1969 0.92 -5% -6% -11% 14% 8% 34%
30/11/1973 1.33 -13% -9% -18% 1% 23% 18%
31/01/1980 0.5 7% 10% 14% 6% 8% -12%
31/07/1981 1.33 6% 1% 8% -19% 20% 18%
31/07/1990 0.67 5% 8% 3% 3% 8% 20%
31/03/2001 0.67 -2% -19% -23% -6% -18% -7%
31/12/2007 1.5 -37% -2% 4% 21% 12% 44%
29/02/2020 0.17 -1% 1% 6% 12% 44% 48%
Average Return -1% -2% -3% 7% 16% 22%
%Positive Return Periods 45% 45% 45% 82% 91% 82%
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Figure 9 : Cross-asset performances Figure 10 : PE Forward 10 Yr.
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Figure 12 : Average performance around the past 4 US recession
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Figure 13 : Dividend and Buyback stocks

against market volatility
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Figure 14 : Real yield stock and Dividend
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Figure 15 : 3 Years Market equity performance
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Figure 16 : Recession lasts 10 months in average
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Figure 17 : Energy transition to renewable Figure 18 : The development of EVs
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Disclaimer: Land and Houses Bank Public Company Limited (“The Company”) disclaims all warranties with regard to
all information contained herein. In no event shall the Company be liable for any direct, indirect or damages whatsoever
resulting from loss of income or profits, arising by utilization and reliance on the information herein. All information hereunder
does not constitute a solicitation to buy or sell any securities but constitutes our sole judgment as of this date and
are subject to change without notice.



