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Land and Houses Bank Public Company Limited 
Notes to interim financial statements
For the three-month and nine-month periods ended 30 September 2023 and 2022
1. [bookmark: _Toc149730608]General information
[bookmark: _Toc302080811][bookmark: _Toc356205857]1.1	The Bank’s information
	Land and Houses Bank Public Company Limited (“the Bank”) was incorporated as a public limited company under Thai laws and has been operating a commercial bank business in Thailand. The Bank’s registered office is located at No. 1, on the G, 1st, 5th, 6th and 32nd floors of Q-House Lumpini Building, South Sathorn Road, Thungmahamek Sub-district, Sathorn District, Bangkok.
1.2	Coronavirus disease 2019 pandemic
	The Coronavirus disease 2019 pandemic is directly and indirectly impacting various businesses and industry sectors, which results in an economic slowdown and a fluctuation in the money market and the capital market. This situation has impacted on the Bank’s value of loans to customers, value of investments, operating results and cash flows at present, and is expected to do so in the future. However, the Bank’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and has used estimates and judgement in various matters in order to continuously assess the impact as the situation evolves.
2. [bookmark: _Toc149730609][bookmark: _Toc48896641][bookmark: _Toc16847529][bookmark: _Toc419276936][bookmark: _Toc428278333][bookmark: _Toc490577946][bookmark: _Toc1404419]Basis for preparation of interim financial information
This interim financial information is prepared in accordance with Thai Accounting Standards No. 34 Interim Financial Reporting with reference to the regulations stipulated by the Bank of Thailand (BOT), with the Bank choosing to present condensed interim financial information. However, the Bank has presented each line item in the statements of financial position, comprehensive income, changes in shareholders’ equity, and cash flows, in the same format as those presented in the annual financial statements, and their presentation has been made in compliance with the BOT’s notification No. Sor Nor Sor. 21/2561 regarding “Preparation and Announcement of Financial Statements of Commercial Banks and Parent Companies of Financial Holding Groups”, dated 31 October 2018.
The interim financial information is intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. This interim financial information should therefore be read in conjunction with the latest annual financial statements.
The interim financial information in Thai language is the official statutory financial statements of the Bank. The interim financial information in English language have been translated from the Thai language interim financial information.
3. [bookmark: _Toc65141085][bookmark: _Toc149730610]New and revised financial reporting standards 
3.1	New financial reporting standards that became effective in the current period
The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2023, do not have any significant impact on the Bank’s financial statements.
[bookmark: _Toc65141087]3.2	Accounting Guidance on Guidelines regarding the Provision of Financial Assistance to Debtors Affected by COVID-19
The Federation of Accounting Professions has announced Accounting Guidance on Guidelines regarding the Provision of Financial Assistance to Debtors Affected by COVID-19. Its objectives are to provide temporary relief measures and an alternative for all entities providing assistance to debtors in accordance with guidelines of the Bank of Thailand. The accounting guidance is applicable for provisions of assistance to such debtors made during the period from 1 January 2022 to 31 December 2023 or until the Bank of Thailand makes changes.
Under this accounting guidance, the Bank may elect to adopt accounting treatments consistent with the circular of the Bank of Thailand No. BOT.RPD2.C.802/2564 dated                         3 September 2021 “Guidelines regarding the provision of financial assistance to debtors affected by COVID-19 (Sustainable debt resolution)”. The assistance to debtors can be classified into 2 groups by debt restructuring method as follows:
· For debt restructuring for the purpose of reducing the debt burden of debtors that involves more than just a payment timeline extension, the Bank may elect to apply the temporary relief measures relating to staging assessment and setting aside of provisions. (Assistance type 1)
· For debt restructuring involving only a payment timeline extension, the Bank is required to perform staging assessment and set aside provisions in accordance with the relevant financial reporting standards. (Assistance type 2)
The Bank provides both types of assistance to debtors. For assistance type 1, the Bank has elected to apply all temporary relief measures under this accounting guidance relating to staging assessment and setting aside of provisions.


3.3	New financial reporting standards that will become effective for fiscal years beginning on or after 1 January 2024
The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2024. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users.
The management of the Bank believes that adoption of these amendments will not have any significant impact on the Bank’s financial statements.
4. [bookmark: _Toc149730611]Significant accounting policies
[bookmark: _Toc48896643]The interim financial information is prepared using the same accounting policies and methods of computation as those were used for the financial statements for the year ended                        31 December 2022, except the accounting policy relevant to properties foreclosed as follows:
Properties foreclosed are stated at the lower of cost or net realisable value. The cost is the carrying value of debt balance of the debtor on the date the Bank is entitled to such      properties foreclosed to settle debt. Net realisable value is determined with reference to the latest appraisal value less estimated selling expenses. 
Gains (losses) on disposal of properties foreclosed is recognised as revenue (expenses) in profit or loss upon disposal. Impairment loss is recognised as expenses in profit or loss.
In compliance with the regulations outlined in the BOT's notification No. Sor Nor Sor.4/2564, pertaining to the Measures to support the receipt of transferred collateral assets for debt repayment under the Royal Decree for provision of assistance and rehabilitation of business entrepreneurs affected by the Coronavirus Disease 2019 outbreak, assets are transferred to the Bank for repayment. These transfers fall under Classification 2 No.4.5 Principle, which pertains to properties foreclosed based on agreed prices with buy-back conditions not exceeding five years, as well as rent-back conditions for business operations. Upon transfer, the Bank derecognises loans to customers and presents the transferred assets as properties foreclosed, adhering to the ownership rights associated with the transferred assets.                        The measurement of the transferred assets aligns with that of other properties foreclosed by the Bank. Any rental income received by the Bank has been recorded as other income.


5. [bookmark: _Toc149730612]Investments
5.1	Type of investments
	Investments as at 30 September 2023 and 31 December 2022 consist of:
	




	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	
	
	

	Investments in debt instruments measured at amortised cost
	1,796,900
	669,190

	Investments in debt instruments measured at fair value                through other comprehensive income
	37,401,780
	37,641,773

	Investments in equity instruments designated at fair value through other comprehensive income
	3,965,994
	6,064,882

	Total investments - net
	43,164,674
	44,375,845


5.1.1	Investments in debt instruments measured at amortised cost
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	
	Amortised cost
	Amortised cost

	
	
	

	Government and state enterprise instruments
	583,782
	-

	Private sector debt instruments
	1,213,640
	669,300

	Total
	1,797,422
	669,300

	Less: Allowance for expected credit losses
	(522)
	(110)

	Total investments in debt instruments measured at           amortised cost 
	1,796,900
	669,190


5.1.2	Investments in debt instruments measured at fair value through other comprehensive income
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	
	Fair value 
	Fair value 

	
	
	

	Government and state enterprise instruments
	30,294,825
	26,874,882

	Private sector debt instruments
	4,041,223
	7,734,287

	Other debt instruments
	3,065,732
	3,032,604

	Total investments in debt instruments measured at fair value 	through other comprehensive income
	37,401,780
	37,641,773

	Allowance for expected credit losses
	(661,755)
	(251,663)


5.1.3	Investments in equity instruments designated at fair value through other comprehensive income
	
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	
	Fair value
	Dividend received
	
Fair value
	Dividend received

	Domestic marketable equity         instruments - investment units
	3,959,091
	282,205
	6,057,979
	422,550

	Domestic non-marketable equity instruments
	6,903
	428
	6,903
	364

	Total investments in equity instruments designated at fair value through other comprehensive income
	3,965,994
	282,633
	6,064,882
	422,914


During the nine-month periods ended 30 September 2023 and 2022, the Bank derecognised investments in equity instruments designated at fair value through other comprehensive income as a result of the sale of such investments. Accumulated gains or losses on derecognition were recognised in retained earnings as follows:
	(Unit: Thousand Baht)

	
	For the nine-month period ended 30 September 2023

	
	Fair value on derecognition date
	Dividend received
	Losses on derecognition net of income tax
	Reason of derecognition

	Derecognised investments in equity instruments
	
	
	

	Domestic marketable equity instruments
	
	
	

	  - Investment units
	739,960
	31,690
	(352,746)
	Sale for liquidity management

	Total 
	739,960
	31,690
	(352,746)
	



	(Unit: Thousand Baht)

	
	For the nine-month period ended 30 September 2022

	
	Fair value on derecognition date
	Dividend received
	Gains on derecognition net of income tax
	Reason of derecognition

	Derecognised investments in equity instruments
	
	
	

	Domestic marketable equity instruments
	
	
	

	  - Investment units
	34,039
	775
	1,592
	Sale for liquidity management

	Total 
	34,039
	775
	1,592
	


5.2	Investments in companies having problems relating to financial position and operating results
	
	
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	
	Number of companies
	Cost
	Fair value
	Number of companies
	Cost
	Fair value

	Companies whose auditors’ report indicating going concern issues
	2
	200,025
	-
	1
	25
	-

	
	2
	200,025
	-
	1
	25
	-


5.3	Investments subject to restriction 
As at 30 September 2023, the Bank placed government and state enterprise bonds totaling Baht 2,053 million (face value) as securities against those sold under repurchase agreements (31 December 2022: None).
6. [bookmark: _Toc149730613]Loans to customers and accrued interest receivables
6.1	Classified by loan types
	
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	
	
	

	Overdrafts
	4,172,221
	4,135,215

	Loans
	172,327,995
	161,510,317

	Bills
	50,028,919
	52,845,686

	Hire purchase receivables
	453,654
	300,599

	Total loans to customers
	226,982,789
	218,791,817

	Less: Deferred revenue
	(73,036)
	(66,229)

	Loans to customers net of deferred revenue
	226,909,753
	218,725,588

	Add: Accrued interest receivables and undue interest receivables
	3,335,330
	3,189,712

	Total loans to customers and accrued interest receivables
	230,245,083
	221,915,300

	Less: Allowance for expected credit losses 
	(13,091,459)
	(11,658,877)

	Loans to customers and accrued interest receivables - net
	217,153,624
	210,256,423


As at 30 September 2023, the Bank’s loans to customers include restructured loans, for which the Bank has elected to apply the Accounting Guidance on Guidelines regarding the Provision of Financial Assistance to Debtors Affected by COVID-19 (Sustainable debt resolution) where this assistance is the 1st type of financial assistance amounting to Baht 12,682 million and               the 2nd type of financial assistance amounting to Baht 11,659 million (31 December 2022:                the 1st type amounting to Baht 15,888 million and the 2nd type amounting to Baht 19,437 million).


6.2 	Classified by loan classification 
	
	
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	 
	Loans to customers 
and accrued interest receivables
	Allowance for 
expected credit losses
	Loans to customers 
and accrued interest receivables
	Allowance for 
expected credit losses

	Financial assets where there has not been a significant increase in credit risk (Performing)
	

218,344,999
	4,274,419
	205,340,493
	3,959,523

	Financial assets where there has been         a significant increase in credit risk (Under-performing)
	

5,280,407
	1,159,463
	10,926,064
	2,012,217

	Financial assets that are credit-impaired 
	(Non-performing)
	
6,619,677
	3,890,794
	5,648,743
	3,240,405

	Total
	230,245,083
	9,324,676
	221,915,300
	9,212,145

	General provision
	
	3,766,783
	
	2,446,732

	Total
	
	13,091,459
	
	11,658,877


6.3	Loans to customers that have repayment problems or defaulted payments 
As at 30 September 2023 and 31 December 2022, the Bank had loans to customers and accrued interest receivables due from companies and persons, which had repayment problems or defaulted payments, against which allowance for expected credit losses, were made as follows:
	
	(Unit: Thousand Baht)

	
	30 September 2023

	
	Number of debtors
	Debt balances
	Allowance for 
expected credit losses

	Companies and persons that have 
	repayment problems or defaulted payments
	4,680
	11,900,084
	5,050,257



	
	(Unit: Thousand Baht)

	
	31 December 2022

	
	Number of debtors
	Debt balances
	Allowance for 
expected credit losses

	Companies and persons that have 
	repayment problems or defaulted payments
	1,625
	16,574,807
	5,252,622





The Bank has inadequate information to disclose transactions in respect of companies whose auditors’ reports indicate that there is substantial doubt about their ability to continue their business as a going concern, and unlisted companies whose financial position and results                of operations are the same as those of listed companies delisting criteria. However, the Bank has already considered the loan classification and set allowance for expected credit losses                of those debtors.
6.4	Troubled debt restructuring
As at 30 September 2023 and 31 December 2022, the Bank had restructured debtors with outstanding debt balances as follows:
	
	
	(Unit: Thousand Baht)

	
	Total debts
	Restructured debts

	
	Number                       of debtors
	Debt balances (principal and accrued interest receivables)
	Number                           of debtors
	Debt balances (principal and accrued interest receivables)

	
	
	
	
	

	30 September 2023
	35,681
	230,245,083
	278
	4,743,863

	31 December 2022
	44,035
	221,915,300
	283
	5,806,248


As at 30 September 2023 and 31 December 2022, the Bank had no outstanding commitments to provide additional loan facilities after restructuring. 
7. [bookmark: _Toc149730614]Allowance for expected credit losses
	[bookmark: _Toc402977536][bookmark: _Toc419276941][bookmark: _Toc65141095]
	(Unit: Thousand Baht)

	
	For the nine-month period ended 30 September 2023

	
	Financial assets where there has not been a significant increase in credit risk (Performing)
	Financial assets where there has been a significant increase in credit risk (Under-performing)
	Financial assets 
that are 
credit-impaired 
(Non-performing)
	General provision
	Total

	Interbank and money market items (assets)
	
	
	
	

	Balances - beginning of the period
	11,946
	-
	-
	-
	11,946

	Changes due to revaluation of loss allowance
	(8,415)
	-
	-
	-
	(8,415)

	New financial assets purchased                or acquired
	41,432
	-
	-
	-
	41,432

	Financial assets derecognised
	(36,010)
	-
	-
	-
	(36,010)

	Balances - ending of the period
	8,953
	-
	-
	-
	8,953

	
	
	
	





	
	(Unit: Thousand Baht)

	
	For the nine-month period ended 30 September 2023

	
	Financial assets where there has not been a significant increase in credit risk (Performing)
	Financial assets where there has been a significant increase in credit risk (Under-performing)
	Financial assets 
that are 
credit-impaired 
(Non-performing)
	General provision
	Total

	Investments in debt instruments measured at amortised cost
	
	
	
	

	Balances - beginning of the period
	110
	-
	-
	-
	110

	Changes due to revaluation of loss allowance
	(6)
	-
	-
	-
	(6)

	New financial assets purchased              or acquired
	932
	-
	-
	-
	932

	Financial assets derecognised
	(514)
	-
	-
	-
	(514)

	Balances - ending of the period
	522
	-
	-
	-
	522

	
	
	
	

	Investments in debt instruments measured at fair value through other comprehensive income 
	
	
	
	

	Balances - beginning of the period
	1,663
	250,000
	-
	-
	251,663

	Changes due to transfers of classification
	(76)
	(201,075)
	201,151
	-
	-

	Changes due to revaluation of loss allowance
	(329)
	412,075
	(1,151)
	-
	410,595

	Financial assets derecognised
	(503)
	-
	-
	-
	(503)

	Balances - ending of the period
	755
	461,000
	200,000
	-
	661,755

	
	
	
	
	
	

	Loans to customers and accrued interest receivables
	
	
	
	

	Balances - beginning of the period
	3,959,523
	2,012,217
	3,240,405
	2,446,732
	11,658,877

	Changes due to transfers of loan classification
	97,595
	(375,993)
	278,398
	-
	-

	Changes due to revaluation of loss allowance
	(830,680)
	242,063
	387,565
	1,320,051
	1,118,999

	New financial assets purchased          or acquired
	2,672,399
	396,322
	139,019
	-
	3,207,740

	Financial assets derecognised
	(1,624,418)
	(1,115,146)
	(154,593)
	-
	(2,894,157)

	Balances - ending of the period
	4,274,419
	1,159,463
	3,890,794
	3,766,783
	13,091,459

	
	
	
	
	
	

	Accrued interest receivables on investments
	
	
	
	
	

	Balances - beginning of the period
	-
	-
	-
	-
	-

	Changes due to revaluation of loss allowance
	-
	-
	3,529
	-
	3,529

	Balances - ending of the period
	-
	-
	3,529
	-
	3,529



	
	(Unit: Thousand Baht)

	
	For the nine-month period ended 30 September 2023

	
	Financial assets where there has not been a significant increase in credit risk (Performing)
	Financial assets where there has been a significant increase in credit risk (Under-performing)
	Financial assets 
that are 
credit-impaired 
(Non-performing)
	General provision
	Total

	
	
	
	
	
	

	Other assets
	
	
	
	
	

	Balances - beginning of the period
	 918 
	239
	46,670
	 -
	47,827

	Changes due to transfers of classification
	21
	156
	(177)
	-
	-

	Changes due to revaluation of loss allowance
	12
	(137)
	(3,274)
	-
	(3,399)

	New financial assets purchased               or acquired
	99
	186
	10,097
	-
	10,382

	Financial assets derecognised
	(251)
	(210)
	(6,658)
	-
	(7,119)

	Balances - ending of the period
	799
	234
	46,658
	-
	47,691


As at 30 September 2023, the general provision of Baht 3,767 million consisted of (a) the Management Overlay provision amounting to Baht 1,317 million, arising from the first-time adoption of Thai Financial Reporting Standards No. 9 on 1 January 2020, which was reserved for the factors not captured by the ECL model and for the group of debtors whose credit quality may be further deteriorated as informed in the Bank’s letter to the BOT dated 15 May 2020, and (b) a general provision amounting to Baht 2,450 million, which was reserved for the group of debtors that the Bank has provided assistance under the relief measures to affected debtors as described in Note 6.1 to the interim financial statements.
[bookmark: _Toc126866561]

8. [bookmark: _Toc149730615]Properties foreclosed
	[bookmark: _Toc127805106][bookmark: _Toc133518010]
	              (Unit: Thousand Baht)

	
	For the nine-month period ended 30 September 2023

	
	31 December 
2022
	Increase
	Disposal/
decrease
	Appraiser change
	30 September 2023

	Properties foreclosed - Immovable assets
	
	
	
	

	Appraised by external appraisers:
	
	
	
	
	

	Cost
	778,905
	7,541,581
	(19,055)
	3,382
	8,304,813

	Allowance for impairment
	-
	-
	-
	-
	-

	Net book value
	778,905
	7,541,581
	(19,055)
	3,382
	8,304,813

	Appraised by internal appraisers:
	
	
	
	
	

	Cost
	6,617
	1,002
	(1,740)
	(3,382)
	2,497

	Allowance for impairment
	-
	-
	-
	-
	-

	Net book value
	6,617
	1,002
	(1,740)
	(3,382)
	2,497

	Properties foreclosed - Immovable assets
	785,522
	7,542,583
	(20,795)
	-
	8,307,310

	Properties foreclosed - Movable assets
	
	
	
	
	

	Appraised by external appraisers:
	
	
	
	
	

	Cost
	3,560
	-
	(3,560)
	-
	-

	Allowance for impairment
	(2,660)
	-
	2,660
	-
	-

	Net book value
	900
	-
	(900)
	-
	-

	Properties foreclosed - Movable assets
	900
	-
	(900)
	-
	-

	Total properties foreclosed
	786,422
	7,542,583
	(21,695)
	-
	8,307,310


As at 30 September 2023 and 31 December 2022, the Bank’s properties foreclosed totaling Baht 7,534 million and Baht 500 million, respectively, were obligated under the agreements to sell to the former debtors as the first refusal rights within the specified periods.
As of 30 September 2023, the Bank holds properties that have been foreclosed as part of the BOT's Asset Warehousing program, which aims to provide assistance and rehabilitation to business entrepreneurs impacted by the COVID-19 outbreak. Under this program, debtors have entered into agreements to transfer legal ownership rights of their collateral assets to settle loans totaling Baht 7,462 million. The participating debtors have further entered into contracts to lease these assets for use in their operations. Additionally, they have been granted the rights to repurchase the assets within a period of 3 to 5 years. The repurchase price includes the original transferred price, the cost of maintaining the assets, other expenses associated with their upkeep net off any rental payments made during the lease period.
[bookmark: _Toc48896655][bookmark: _Toc65141099]

9. [bookmark: _Toc149730616]Deferred tax assets/liabilities and income tax
9.1	Deferred tax assets/liabilities
	The components of deferred tax assets/liabilities included deferred income tax arose from the following transactions:
	
	(Unit: Thousand Baht)

	
	30 September
	31 December
	Changes in deferred income tax for the nine-month periods ended 30 September

	
	2023
	2022
	2023
	2022

	Deferred tax assets (liabilities) arose from:
	
	
	
	

	Investments
	1,024,889
	698,062
	326,827
	 377,868 

	Loans to customers and accrued interest receivables
	
762,696
	498,701
	
263,995
	 86,855 

	Properties foreclosed
	-
	532
	(532)
	 -

	Right-of-use assets
	8,430
	8,048
	382
	 186 

	Other assets
	10,244
	9,565
	679
	 716 

	Provisions
	67,020
	62,364
	4,656
	 4,987 

	Others
	21,043
	20,262
	781
	6,102

	Deferred tax assets 
	1,894,322
	1,297,534
	
	

	Total
	
	
	596,788
	476,714

	Changes in deferred income tax:
	
	
	
	

	Recognised in profit or loss
	
	
	263,897
	101,431

	Recognised in other comprehensive income
	
	332,891
	375,283

	Total
	
	
	596,788
	476,714





9.2	Income tax
	Income tax expenses reported in profit or loss for the three-month and nine-month periods ended 30 September 2023 and 2022 were as follows:
	
	      (Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2023
	2022
	2023
	2022

	Current income tax:
	
	
	
	

	Corporate income tax for the periods
	(78,194)
	(157,676)
	(570,448)
	(253,989)

	Adjustment in corporate income tax expenses               in the prior year
	
-
	-
	
(6,976)
	(379)

	Deferred income tax:
	
	
	
	

	Deferred income tax from temporary differences and reversal of temporary differences  
	(16,051)
	86,574
	263,897
	101,431

	Income tax expenses reported in profit or loss 
	(94,245)
	(71,102)
	(313,527)
	(152,937)


[bookmark: _Toc317803013][bookmark: _Toc302080827]	Reconciliations between income tax expenses and the product of accounting profits for the three-month and nine-month periods ended 30 September 2023 and 2022 multiplied by the applicable tax rate were as follows:
	
		
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2023
	2022
	2023
	2022

	
	
	
	
	

	Accounting profits before income tax expenses
	520,619
	413,116
	1,683,474
	925,733

	Applicable tax rate  
	20%
	20%
	20%
	20%

	Income tax calculated based on accounting profits
	(104,124)
	(82,624)
	(336,695)
	(185,147)

	Adjustment in corporate income tax expenses             in the prior year
	-
	-
	(6,976)
	(379)

	Tax effects of:
	
	
	
	

	   Tax-exempted revenues
	7,500
	 9,780 
	27,328
	30,123

	Additional expense deductions allowed
	2,555
	2,132
	4,276
	3,302

	Non-deductible expenses
	(176)
	(390)
	(1,460)
	(836)

	Income tax expenses reported in profit or loss 
	(94,245)
	(71,102)
	(313,527)
	(152,937)


The weighted average income tax rates for the three-month and nine-month periods ended      30 September 2023 was 18.10% and 18.62%, respectively (for the three-month and nine-month periods ended 30 September 2022 was 17.21% and 16.52%, respectively).
10. [bookmark: _Toc143776783][bookmark: _Toc149730617][bookmark: _Toc95741465][bookmark: _Toc444497182][bookmark: _Toc302080838][bookmark: _Toc289157026][bookmark: _Toc317803024]Debts issued and borrowings
	
	
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	
	Interest rate per annum
	Matured          in year
	Domestic
	Overseas
	Total
	Interest rate per annum
	Matured          in year
	Domestic
	Overseas
	Total

	
	
	
	
	
	
	
	
	
	
	

	Bills of exchange
	2.35%
	2024
	662,000
	-
	662,000
	
	
	-
	-
	-

	Subordinated debentures (1)
	3.75%
	2031
	2,400,000
	-
	2,400,000
	3.75%
	2031
	2,400,000
	-
	2,400,000

	Total
	
	
	3,062,000
	-
	3,062,000
	
	
	2,400,000
	-
	2,400,000

	Less: Deferred expenses
	(7,907)
	-
	(7,907)
	
	
	(3,940)
	-
	(3,940)

	Debts issued and borrowings - net
	3,054,093
	-
	3,054,093
	
	
	2,396,060
	-
	2,396,060


 (1)  Counted as a part of Tier 2 capital, which is determined under the conditions as specified in the BOT’s notification.
10.1	Subordinated debentures
On 21 May 2021, the Bank issued 2.4 million units with a par value of Baht 1,000 each, totaling Baht 2,400 million of the subordinated debentures No.1/2564, to be counted as Tier 2 Capital. The subordinated debentures have a term of 10-year period, which mature in 2031 and carry interest at a fixed rate of 3.75% per annum, payable quarterly in February, May, August and November of every year. The Bank can early redeem the subordinated debentures after 5 years from the issuing date or under certain conditions.
11. [bookmark: _Toc149730618]Other components of shareholders’ equity
As at 30 September 2023 and 31 December 2022, revaluation surplus (deficit) on investments measured at fair value through other comprehensive income consisted of:
	
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	Revaluation surplus on the reclassified investments 
	
	

	Debt instruments
	291,960
	305,568

	Total
	291,960
	305,568

	Revaluation surplus on investments
	
	

	Debt instruments
	216,339
	67,700

	Total
	216,339
	67,700

	Revaluation deficit on investments
	
	

	Debt instruments
	(1,485,764)
	(890,976)

	Equity instruments
	(3,105,876)
	(2,342,107)

	Total
	(4,591,640)
	(3,233,083)

	Revaluation deficit on investments measured at fair value    through other comprehensive income
	(4,083,341)
	(2,859,815)

	Add: Income tax
	816,668
	571,963

	Revaluation deficit on investments measured at fair value through other comprehensive income - net of income tax
	(3,266,673)
	(2,287,852)


12. [bookmark: _Toc149730619]Capital fund 
The primary objectives of the Bank’s capital management are to maintain its ability to continue as a going concern and to maintain a capital adequacy ratio in accordance with the Act on Undertaking of Banking Business B.E. 2551. 
As at 30 September 2023 and 31 December 2022, capital fund of the Bank calculated under Basel III consisted of the following:
	

(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	Common Equity Tier 1 capital fund
	
	

		Issued and fully paid-up share capital 
	20,000,000
	20,000,000

		Share premium
	10,598,915
	10,598,915

		Statutory reserve
	979,000
	979,000

		Net profit after appropriation
	6,983,263
	5,472,493

	Revaluation deficit on investments measured at fair value through other comprehensive income
	(3,636,078)
	(2,489,183)

	Deduction items on Common Equity Tier 1 capital fund
	(2,495,453)
	(1,599,970)

	Total Common Equity Tier 1 capital fund
	32,429,647
	32,961,255

	Total Tier 1 capital fund
	32,429,647
	32,961,255

	Tier 2 capital fund
	
	

	Subordinated debentures
	2,400,000
	2,400,000

		General provision
	2,850,457
	2,446,732

	Total Tier 2 capital fund
	5,250,457
	4,846,732

	Total capital fund
	37,680,104
	37,807,987



	
	
	(Unit: Percentage)

	
	30 September 2023
	31 December 2022

	
	The Bank
	Minimum and additional rates required             by law
	The Bank
	Minimum and additional rates required             by law

	The ratio of Common Equity Tier 1                       capital fund to risk assets
	13.428
	7.000
	13.498
	7.000

	The ratio of Tier 1 capital fund to risk assets
	13.428
	8.500
	13.498
	8.500

	The ratio of total capital fund to risk assets
	15.602
	11.000
	15.483
	11.000




The Bank disclosed its capital adequacy and capital risk exposure information as of                   31 December 2022 through the Bank’s website at www.lhbank.co.th on 27 April 2023 and   disclosed its capital adequacy and capital risk exposure information as of 30 June 2023 on 25 October 2023.
13. [bookmark: _Toc149730620][bookmark: _Toc302080839]Interest income
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2023
	2022
	2023
	2022

	
	
	
	
	

	Interbank and money market items 
	92,854
	 115,914 
	285,654
	 328,584 

	Investments in debt instruments
	198,138
	 197,105 
	572,066
	 586,872 

	Loans to customers
	2,711,653
	 1,894,431 
	7,639,282
	 5,347,558 

	Hire purchase
	3,558
	 1,023 
	10,495
	 3,145 

	Others
	1,507
	 303 
	2,775
	 404 

	Total interest income
	3,007,710
	 2,208,776 
	8,510,272
	 6,266,563 


14. [bookmark: _Toc149730621]Interest expenses
	[bookmark: _Toc302080840][bookmark: _Toc317803025][bookmark: _Toc289157027]

	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2023
	2022
	2023
	2022

	
	
	
	
	

	Deposits
	868,797
	 436,019 
	2,234,848
	 1,171,936 

	Interbank and money market items
	32,327
	 37,380 
	149,430
	 95,382 

	Contributions to the Deposit Protection Agency and the Bank of Thailand
	270,236
	 125,186 
	793,485
	355,941

	Debts issued
	
	
	
	

	-	Subordinated debentures
	22,795
	22,790
	67,641
	67,629

	-	Bills of exchange                             
	3,873
	-
	3,915
	-

	Others
	4,147
	 3,178 
	12,209
	9,622

	Total interest expenses
	1,202,175
	 624,553 
	3,261,528
	1,700,510




15. [bookmark: _Toc149730622]Fees and service income 
	

	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2023
	2022
	2023
	2022

	Fees and service income
	
	
	
	

	Acceptances, avals and guarantees
	20,854
	 15,708 
	62,187
	 43,814 

	Commission income
	55,185
	 58,792 
	156,495
	 159,101 

	Others
	21,089
	 20,620 
	62,306
	 61,880 

	Total fees and service income
	97,128
	 95,120 
	280,988
	 264,795 

	Fees and service expenses
	
	
	
	

	Fees and charges
	28,933
	 18,731 
	86,327
	 48,406 

	Others
	2,195
	 2,031 
	5,429
	 5,545 

	Total fees and service expenses
	31,128
	 20,762 
	91,756
	 53,951 

	Net fees and service income
	66,000
	 74,358 
	189,232
	 210,844 


16. [bookmark: _Toc149730623]Expected credit losses
[bookmark: _Toc340243860][bookmark: _Toc302080844][bookmark: _Toc301362609][bookmark: _Toc316464611][bookmark: _Toc317803030]	Expected credit losses and modification gains or losses of financial assets for the three-month and nine-month periods ended 30 September 2023 and 2022 were as follows:
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2023
	2022
	2023
	2022

	Expected credit losses (reversal)
	 
	
	
	

	Interbank and money market items
	(3,531)
	(226)
	(2,993)
	7,828

	Investment in debt instruments measured     at amortised cost
	157
	-
	412
	-

	Investments in debt instruments measured    at fair value through other comprehensive income
	(2,618)
	637
	410,092
	343

	Loans to customers and accrued interest receivables
	
	
	
	

	-  Expected credit losses
	524,845
	577,562
	1,432,582
	1,879,015

	-  Modification (gains) losses
	19,407
	(3,781)
	(291,622)
	(4,939)

	Accrued interest receivables on investments
	3,529
	-
	3,529
	-

	Other assets
	2,104
	(1,305)
	(136)
	3,578

	Undrawn credit limit and financial guarantee contracts
	(852)
	9,131
	1,888
	26,120

	Total expected credit losses
	543,041
	582,018
	1,553,752
	1,911,945


17. [bookmark: _Toc149730624]Commitments and contingent liabilities
17.1	Contingent liabilities
	
	
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	
	Baht
	Foreign currency
	Total
	Baht
	Foreign currency
	Total

	
	
	
	
	
	
	

	Avals to bills
	87,710
	-
	87,710
	137,201
	-
	137,201

	Liabilities under unmatured import bills
	-
	92,316
	92,316
	-
	165,084
	165,084

	Letters of credit
	5,531
	684,636
	690,167
	33,569
	627,479
	661,048

	Other commitments
	
	
	
	
	
	

	- Undrawn bank overdrafts
	4,319,520
	-
	4,319,520
	4,680,677
	-
	4,680,677

	- Others guarantees
	9,521,579
	245,588
	9,767,167
	9,212,488
	864
	9,213,352

	- Others
	24,201,293
	-
	24,201,293
	23,944,955
	-
	23,944,955

	Total
	38,135,633
	1,022,540
	39,158,173
	38,008,890
	793,427
	38,802,317


17.2	Litigation
	As at 30 September 2023 and 31 December 2022, the Bank has been sued in many litigation cases being claimed for compensations totaling Baht 641 million and Baht 273 million, respectively. Final judgements have not yet been reached in respect of these cases.
18. [bookmark: _Toc149730625]Related party transactions
	The Bank had significant business transactions with related parties. Such transactions were concluded on commercial terms and based agreed upon between the Bank and its related parties, which arose in the ordinary course of business. There were no significant changes in the transfer pricing policy of transactions with related parties.


18.1	Transactions during the periods
	During the periods, the Bank had significant business transactions with its related parties as summarised below.
	
	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	For the nine-month periods                         ended 30 September

	
	2023
	2022
	2023
	2022

	Interest income
	
	
	
	

	Parent company
	33,407
	22,139
	95,720
	44,357

	Subsidiaries of the Bank’s parent company
	19,478
	15,970
	58,814
	34,735

	The major shareholders of the Bank’s parent company
	-
	-
	59
	-

	Related company
	63,399
	45,957
	178,581
	135,168

	Directors and executives
	16
	19
	53
	61

	Related persons
	336
	104
	932
	288

	
	116,636
	84,189
	334,159
	214,609

	Fees and service income
	
	
	
	

	Parent company
	3
	2
	129
	132

	Subsidiaries of the Bank’s parent company
	6,402
	9,721
	20,924
	31,498

	Related companies 
	2,628
	2,063
	7,179
	5,746

	
	9,033
	11,786
	28,232
	37,376

	Dividend income
	
	
	
	

	Related companies 
	6,987
	549
	21,479
	1,555

	
	6,987
	549
	21,479
	1,555

	Other operating income
	
	
	
	

	Subsidiaries of the Bank’s parent company 
	254
	238
	756
	715

	
	254
	238
	756
	715

	Interest expenses
	
	
	
	

	Parent company
	12
	6
	32
	23

	Subsidiaries of the Bank’s parent company
	41
	781
	1,465
	2,212

	The major shareholders of the Bank’s parent company
	2,082
	447
	19,366
	9,023

	Related companies
	4,505
	2,992
	10,176
	8,921

	Directors and executives
	369
	229
	913
	701

	Related persons
	2,348
	2,155
	6,761
	6,122

	
	9,357
	6,610
	38,713
	27,002

	Fees and service expenses
	
	
	
	

	Related companies
	52
	42
	155
	120

	
	52
	42
	155
	120

	Other operating expenses
	
	
	
	

	Parent company
	89,125
	81,327
	257,668
	238,364

	The major shareholders of the Bank’s parent company
	9,724
	7,976
	28,650
	23,890

	Related companies
	25,442
	24,870
	73,312
	74,443

	
	124,291
	114,173
	359,630
	336,697


18.2	The outstanding balances
	As at 30 September 2023 and 31 December 2022, the outstanding balances of significant transactions between the Bank and its related parties can be summarised as follows:
	
	(Unit: Thousand Baht)

	
	30 September 2023
	31 December 2022

	Interbank and money market items (assets)
	
	

	Subsidiary of the Bank’s parent company
	
	

	Land and Houses Securities Public Company Limited
	2,259,717
	2,929,852

	
	2,259,717
	2,929,852

	Investments - cost 
	
	

	Related companies/persons
	
	

	Related companies
	357,706
	357,706

	
	357,706
	357,706

	Loans to customers
	
	

	Parent company
	
	

		LH Financial Group Public Company Limited
	3,715,000
	4,908,699

	Related companies/persons
	
	

		Related companies
	5,228,574
	5,005,569

		Directors and executives
	3,803
	4,963

		Related persons
	23,251
	23,755

	
	8,970,628
	9,942,986

	Accrued interest receivables on loans to customers
	
	

	Parent company
	
	

		LH Financial Group Public Company Limited
	326
	309

	Related companies/persons
	
	

	 	Related companies
	69,519
	85,895

		Directors and executives 
	1
	1

		Related persons
	489
	112

	
	70,335
	86,317

	Other assets
	
	

	Parent company
	
	

		LH Financial Group Public Company Limited
	300
	300

	Subsidiaries of the Bank’s parent company
	
	

	Land and Houses Securities Public Company Limited
	126
	186

	Land and Houses Fund Management Company Limited
	2,434
	2,717

	The major shareholder of the Bank’s parent company
	
	

		Quality Houses Public Company Limited
	7,585
	7,585

	Related companies/persons
	
	

		Related companies
	26,340
	26,007

		Directors and executives 
	1
	3

	
	36,786
	36,798

	
	
	

	Deposits
	
	

	Parent company
	
	

		LH Financial Group Public Company Limited
	112,234
	19,851

	Subsidiary of the Bank’s parent company
	
	

	Land and Houses Advisory Company Limited
	3,641
	3,837

	The major shareholders of the Bank’s parent company
	
	

		Land and Houses Public Company Limited
	691,790
	1,099,044

		Quality Houses Public Company Limited
	294,101
	401,254

	Related companies/persons
	
	

	   Related companies
	2,490,664
	3,152,521

	   Directors and executives
	183,073
	131,337

	   Related persons
	1,836,369
	1,855,123

	
	5,611,872
	6,662,967

	Interbank and money market items (liabilities)
	
	

	Subsidiaries of the Bank’s parent company
	
	

	Land and Houses Securities Public Company Limited
	43,727
	13,855

	Land and Houses Fund Management Company Limited
	75,147
	179,049

	The major shareholder of the Bank’s parent company
	
	

	CTBC Bank Company Limited
	585
	2,074,297

	
	119,459
	2,267,201

	Debts issued and borrowings
	
	

	Related companies/persons
	
	

	Related persons
	7,000
	7,000

	
	7,000
	7,000

	Accrued interest payables
	
	

	Parent company
	
	

		LH Financial Group Public Company Limited
	12
	-

	Subsidiaries of the Bank’s parent company
	
	

	Land and Houses Securities Public Company Limited
	1
	-

	Land and Houses Fund Management Company Limited
	17
	117

	Land and Houses Advisory Company Limited
	3
	3

	The major shareholders of the Bank’s parent company
	
	

	CTBC Bank Company Limited
	2
	21,580

	Land and Houses Public Company Limited
	119
	-

	Quality Houses Public Company Limited
	90
	-

	Related companies/persons
	
	

		Related companies
	2,746
	1,234

		Directors and executives
	354
	341

		Related persons
	2,193
	860

	
	5,537
	24,135

	
	
	

	
	
	

	
Lease liabilities
	
	

	Parent company
	
	

		LH Financial Group Public Company Limited
	3,025
	4,114

	The major shareholder of the Bank’s parent company
	
	

		Quality Houses Public Company Limited
	12,117
	17,088

	Related companies/persons
	
	

		Related companies
	278,564
	281,850

	
	293,706
	303,052

	
Other liabilities
	
	

	Parent company
	
	

		LH Financial Group Public Company Limited
	28,667
	25,297

	Subsidiary of the Bank’s parent company
	
	

		Land and Houses Fund Management Company Limited
	1,621
	3

	The major shareholder of the Bank’s parent company
	
	

		Quality Houses Public Company Limited 
	679
	469

	Related companies/persons
	
	

	  	Related companies
	8,895
	6,377

		Directors and executives
	295
	34

	   Related persons
	-
	2

	    
	40,157
	32,182

	Contingent liabilities - bank guarantees
	
	

	Related companies/persons
	
	

	  	Related company
	106,217
	21,186

	
	106,217
	21,186

	Contingent liabilities - undrawn credit limit
	
	

	Parent company
	
	

		LH Financial Group Public Company Limited
	30,000
	30,000

	Subsidiaries of the Bank’s parent company
	
	

		Land and Houses Securities Public Company Limited
	3,340,000
	3,570,000

		Land and Houses Fund Management Company Limited
	100,000
	100,000

	
	3,470,000
	3,700,000





The significant outstanding balances during the nine-month periods ended 30 September 2023 and 2022 were presented at the average balance at the end of each month as follows:
	
	(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	2023
	2022

	Parent company
	
	

	Loans to customers
	4,610,378
	3,696,000

	Deposits
	38,406
	8,998

	Subsidiaries of the Bank’s parent company
	
	

	Interbank and money market items (assets)
	2,450,000
	2,263,889

	Deposits
	3,720
	3,975

	Interbank and money market items (liabilities)
	80,926
	148,191

	The major shareholders of the Bank’s parent company
	
	

	Deposits
	1,147,207
	3,219,561

	Interbank and money market items (liabilities)
	340,680
	219,365

	Related companies/persons
	
	

	Loans to customers
	5,300,870
	4,983,646

	Deposits
	4,207,926
	8,381,784

	Debts issued and borrowings
	7,000
	7,000


18.3	Directors’ and executives’ compensation 
During the three-month and nine-month periods ended 30 September 2023 and 2022, compensations incurred on directors and executives of the Bank, which were recognised in profit or loss, were classified as follows:
	
	
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2023
	2022
	2023
	2022

	
	
	
	
	

	Short-term employee benefits
	50
	46
	159
	132

	Post-employment benefits
	5
	4
	16
	12

	Total
	55
	50
	175
	144


Directors and executives of the Bank are directors, president, senior executive vice president, first executive vice president, executive vice president, first senior vice president and equivalent.
[bookmark: _Toc428794544][bookmark: _Toc434506984]

19. [bookmark: _Toc149730626]Operating segments 
During the current period, the Bank has not changed the organisation of its reportable segments.
The following tables present revenue and profit information regarding the Bank’s operating segments for the three-month and nine-month periods ended 30 September 2023 and 2022.
	
	
	
	(Unit: Thousand Baht)

	
	For the three-month period ended 30 September 2023

	
	Lending
	
	

	
	Housing                and retail
	Commercial            loans
	Other 
segments
	Total 

	
	
	
	
	

	Interest income from external customers
	612,706
	2,194,282
	200,722
	3,007,710

	
	
	
	
	

	Total operating income - net
	
	
	
	1,974,191

	Other operating expenses
	
	
	
	(910,531)

	Expected credit losses
	
	
	
	(543,041)

	Income tax
	
	
	
	(94,245)

	Net profit for the period
	
	
	
	426,374



	

	
	
	(Unit: Thousand Baht)

	
	For the three-month period ended 30 September 2022

	
	Lending
	
	

	
	Housing                and retail
	Commercial            loans
	Other 
segments
	Total 

	
	
	
	
	

	Interest income from external customers
	 382,110 
	 1,629,118 
	 197,548 
	 2,208,776 

	
	
	
	
	

	Total operating income - net
	
	
	
	 1,798,141 

	Other operating expenses
	
	
	
	(803,007)

	Expected credit losses
	
	
	
	(582,018)

	Income tax
	
	
	
	(71,102)

	Net profit for the period
	
	
	
	 342,014 



	

	
	
	(Unit: Thousand Baht)

	
	For the nine-month period ended 30 September 2023

	
	Lending
	
	

	
	Housing                and retail
	Commercial            loans
	Other 
segments
	Total 

	
	
	
	
	

	Interest income from external customers
	1,671,366
	6,261,276
	577,630
	8,510,272

	
	
	
	
	

	Total operating income - net
	
	
	
	5,814,630

	Other operating expenses
	
	
	
	(2,577,404)

	Expected credit losses
	
	
	
	(1,553,752)

	Income tax
	
	
	
	(313,527)

	Net profit for the period
	
	
	
	1,369,947



	

	
	
	(Unit: Thousand Baht)

	
	For the nine-month period ended 30 September 2022

	
	Lending
	
	

	
	Housing                and retail
	Commercial            loans
	Other 
segments
	Total 

	
	
	
	
	

	Interest income from external customers
	 1,045,771 
	 4,633,213 
	 587,579 
	 6,266,563 

	
	
	
	
	

	Total operating income - net
	
	
	
	 5,113,342 

	Other operating expenses
	
	
	
	(2,275,664)

	Expected credit losses
	
	
	
	(1,911,945)

	Income tax
	
	
	
	(152,937)

	Net profit for the period
	
	
	
	 772,796 


The following tables present assets and liabilities regarding the Bank’s operating segments as at 30 September 2023 and 31 December 2022.
	
	(Unit: Thousand Baht)

	
	As at 30 September 2023

	
	Lending
	
	

	
	Housing                and retail
	Commercial            loans
	Other 
segments
	Total 

	
	
	
	
	

	Loans to customers/interbank and money                   market items
	52,002,088
	184,246,693
	-
	236,248,781

	Total assets
	
	
	
	289,468,717

	Total liabilities
	
	
	
	254,100,584



	
	(Unit: Thousand Baht)

	
	As at 31 December 2022

	
	Lending
	
	

	
	Housing                and retail
	Commercial            loans
	Other 
segments
	Total 

	
	
	
	
	

	Loans to customers/interbank and money                   market items
	41,981,398
	209,114,002
	-
	251,095,400

	Total assets
	
	
	
	295,846,149

	Total liabilities
	
	
	
	260,516,396


During the nine-month periods ended 30 September 2023 and 2022, the Bank had no major customer with revenue of 10 percent or more of total revenues.
[bookmark: _Toc32850192][bookmark: _Toc48896686][bookmark: _Toc1404454]

20. [bookmark: _Toc149730627]Fair value of financial instruments
As at 30 September 2023 and 31 December 2022, the Bank had financial assets and liabilities that were measured at fair value using different levels of inputs as follows:
	

	(Unit: Thousand Baht)

	
	30 September 2023

	
	Carrying
	Fair value

	
	value
	Level 1
	Level 2
	Level 3
	Total

	Financial assets
	
	
	
	
	

	Derivative assets
	425,268
	-
	425,268
	-
	425,268

	Investments in debt instruments measured at  fair value through other comprehensive income
	37,401,780
	-
	37,401,780
	-
	37,401,780

	Investments in equity instruments designated at fair value through other comprehensive income
	3,965,994
	3,959,091
	-
	6,903
	3,965,994

	Financial liabilities
	
	
	
	
	

	Derivative liabilities
	689,446
	-
	689,446
	-
	689,446



	

	(Unit: Thousand Baht)

	
	31 December 2022

	
	Carrying
	Fair value

	
	value
	Level 1
	Level 2
	Level 3
	Total

	Financial assets
	
	
	
	
	

	Derivative assets
	389,925
	-
	389,925
	-
	389,925

	Investments in debt instruments measured at  fair value through other comprehensive income
	37,641,773
	-
	37,637,168
	4,605
	37,641,773

	Investments in equity instruments designated at fair value through other comprehensive income
	6,064,882
	6,057,979
	-
	6,903
	6,064,882

	Financial liabilities
	
	
	
	
	

	Derivative liabilities
	187,900
	-
	187,900
	-
	187,900


[bookmark: _Toc1404456][bookmark: _Toc55984800]During the current period, the methods and assumptions used by the Bank in estimating the fair value of financial instruments have not been changed and no transfers are made between the fair value hierarchy.
21. [bookmark: _Toc149730628]Approval of interim financial information
This interim financial information was authorised for issue by the Bank’s Board of Directors on 13 November 2023.
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