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Figure 1 : Global manufacturing industry shows signs of bottom out
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Figure 2 : Resilient US Labor market to support Growth
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Figure 3 : US core inflation remains resilient Figure 4 : Core inflation is gradually slowing down but will be around 4% in 2023.
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Figure 5 : EPS Growth forecast remains flat in 2023 Figure 6 : S&P 500 Forecasted a conservative EPS Growth for 2023
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Figure 7 : BTFP eased the quick — sell pressure
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Figure 8 : Most reserve are held by large banks
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Figure 9 : Housing market is heading for recovery Figure 10: China’s economy rebound with GDP set above 5%
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Figure 13 : US Treasury yield curve changes after SVB Figure 14 : Fed Interest rate outlook
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Figure 15 : Also offer attractive risk/return pay off with YTM at higher level Figure 16 : High grade bond with 10-15 years duration performed well in recession
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Figure 18 : Accumulate capital gain via diversified income generation to enhance investment

Figure 17 : Volatility is still above average
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AND VALUATION g
Date Countries Major Events Expected Previous
Japan Tankan Large Manufacturers Index Q1 7
03-Apr-23 China Caixin Manufacturing PMI (Mar) 51.6
US ISM Manufacturing PMI (Mar) 47.7
Germany Balance of Trade (Feb) €16.7B
04-Apr-23
UsS JOLTs Job Openings (Feb) 10.824M
Balance of Trade (Feb) $-68.3B
05-Apr-23 US
ISM Non-Manufacturing PMI 55.1
Non-Farm Payrolls (Mar) 311K

O7-Apr-23 US
Unemployment Rate (Mar) 3.6%
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