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Selected asset performance , 2024 year-to-date and range
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» MARKET EVENT

Countries Major Events Consensus Previous
Thailand |Inflation Rate YoY (SEP) 0.35%
07-Oct-24
Europe @tail Sales MoM (AUG) 0.1%
FOMC Minutes
a»re Inflation Rate YoY (SEP) 0.3%
Cdre Inflation Rate YoY (SEP) 3.2%
10-Oct-24 US
Inflation Rate YoY (SEP) 0.2%
Inflation Rate YoY (SEP) 2.5%
mtial Jobless Claims (OCT/0%)
UK GDP MoM (AUG) 0.0%
11-Oct-24
US PHI MoM (SEP) 0.2%
Inflation Rate YoY (SEP) 0.6%
13-Oct-24 China Exports YoY (SEP) 8.7%
Eborts YoY (SEP) 0.5%
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Hedge or Unhedge : Which strategy is better?
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Figure 1 Figure 2

Balance of Payments US-TH Interest Rate Difference

2023 2024 THB per USD o
Billion USD 2023
Qi Q2 | Q@ | @ | Q1 | Q@ | Jul | Aug e

Trade Balance 19.4 a.6 3.2 6.7 4.9 1.6 5.5 0.9 2.4

Exports (f.o.b.) 280.7T | T0.3 T0.2 T0.9 £9.3 69.6 73.3 25.6 26.0
%Yoy -1.5 -3.8 -5.7 -1.3 5.4 -1.1 4.5 15.3 11.4

Impaorts (f.o.b.) 261.4 | &5.8 &T.0 64.2 £4.4 &8.0 67.8 24.7 23.6 |
US-TH Rate Difference

%Yoy 3.8 0.4 6.6 | -11.8 4.6 3.3 1.2 15.8 B.5
Met Services, Income & Transfers -12.0 -1.0 6.2 -3.6 -1.2 0.8 4.7 0.7 -1.1

Current Account

Capital and Financial Account

Owerall Balance

Maote: P = preliminary data, E = estimated data

Appreciation of regional currencies from end of June 2024 Thai Tourism Recovery Faces Currency Headwind

Chinese arrivals still trail pre-pandemic levels

Total Returns (%) m Monthly Chinese Tourist Arrivals = Monthly Total Tourist Arrivals
) Malaysian Ringait MYR
] Thai Baht THB 11.54 [Feell
) Japanese Yen JPY 9.5 (3,103M
Ir| lonesian Rumah IDR 8.16
| Singapore Dollar
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7) South Korean Won KRW 4,88 e
) Chinese Renminbi

) Offshore Chinese Renminbi Ch 4.08 n.ﬁssM
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11 Hong Kong Dollar
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China needs more than loose policy for economic resilience
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Figure 3 Figure 4

China household new deposits and new loans - Credit impulse when stimulus policy —
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CSI 300 movement when fiscal stimulus China local government spending

Z 000 120 Local Government Spending Has Slumped This Year
' China's central government is spending more, but not enough to fill the hole
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