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Figure 1 : Manufacturing stocking activities to restart up trend business cycle Order-Terminal Figure 2 : Manufacturing PMI for the US, China,

Demand Schematic Diagram and Taiwan points to a potential restart of inventory buildup
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Figure 3 : China’s retail sales growth has slowed Figure 4 : Housing completion has rebounded but property sales remained weak
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Figure 5 : The Euro Area’s economic growth is expected to maintain weak

Figure 6 : Euro Area experience slowdown across sectors
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Figure 7 : US saw less pressure on inflation as wage growth slowed down Figure 8 : Front end yield rebounded rapidly as Fed signaled higher rates ahead
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Figure 9 : China to restrict exports of chip making materials
J > > 2 Figure 10 : Tension between China and US remained high

as US Considers new curbs in China
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Figure 13 : Prefer resilient growth stocks
before economy starts to recover
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Figure 14 : Expected earning growth for 2023 and 2024
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