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Awaiting the mid-April IMF revision to gauge the impact of Middle East tensions on previously favorable 2026 growth projections.

Source: LH Business Research Analysis based on data from IMF and Macrobond (as of 1 April 2026)

Global GDP Growth (as of Jan 2026) Global Industrial Production 

Global PMI G3 Unemployment Rate

Index > 50 indicates expansion

Note: EU* refers to EU27
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While the latest inflation data hasn’t fully captured the surge in oil prices, upward trends are beginning to surface, particularly 
in the Eurozone.

Source: LH Business Research Analysis based on data from IMF and Macrobond (as of 1 April 2026)

Volume of World Goods Imports Volume of World Goods Exports

Inflation in major DM (G3) Inflation in major EM
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February 2026 PMI figures remain favorable, though impacts from the Middle East conflict warrant close monitoring.

Global Composite PMI Global Manufacturing PMI

Global Services PMI Probability of US Recession 

Index > 50 indicates expansion

Index > 50 indicates expansion

Index > 50 indicates expansion

4Source: LH Business Research Analysis based on data from S&P Global and Federal Reserve Bank of New York (as of 1 April 2026)



Source: LH Business Research Analysis based on data from fred.stlouisfed.org, worldgovernmentbonds.com and Macrobond

Global Economic Dashboard: United States

US GDP (%YoY, IMF) US PMIUS Core PCE (%YoY)

Red dots in sparklines chart indicate "Negative value"

Data as of : 1 Apr 2026
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Global Economic Dashboard: Europe
Euro Area GDP (%YoY, IMF) HICP Headline Inflation (%YoY) EU PMI

Source: LH Business Research Analysis based on data from fred.stlouisfed.org, worldgovernmentbonds.com and Macrobond

Red dots in sparklines chart indicate "Negative value"

Note: EU* refers to EU27 / EA refers to Euro Area
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Data as of : 1 Apr 2026



Global Economic Dashboard: Japan
Japan GDP (%YoY, IMF) Core CPI (%YoY) Japan PMI

Source: LH Business Research Analysis based on data from fred.stlouisfed.org, worldgovernmentbonds.com and Macrobond

Red dots in sparklines chart indicate "Negative value"
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Data as of : 1 Apr 2026



Global Economic Dashboard: China

China GDP (%YoY, IMF) Headline Inflation (%YoY) China PMI

Source: LH Business Research Analysis based on data from fred.stlouisfed.org, worldgovernmentbonds.com and Macrobond

Red dots in sparklines chart indicate "Negative value"

8

Data as of : 1 Apr 2026



Global Commodity – 5 Years Price Movement (Quoted in USD)

Energy - Crude Oil (WTI) $/bbl Energy - Natural Gas $/MMbtu. Precious Metal - Gold $/t oz.

Agriculture - Wheat $/bushels Agriculture - Corn $/bushels Agriculture - Sugar $/lb.

5Y-Average

Energy - Gasoline $/Gallon

Precious Metal - Silver $/t oz.

Latest = 101.38

Latest = 3.31

Latest = 3.10
Latest = 4,890

Latest = 604

Latest = 463

Latest = 14.8

Latest = 74.69

9Source: LH Business Research Analysis based on data from Yahoo Finance – use the nearest month future price to replicate spot price

Data as of : 1 Apr 2026
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Trade War Update: On Mar 11-12, USTR initiated Section 301 investigations into 16 countries regarding structural 
excess capacity in manufacturing and into 60 countries concerning the failure to effectively prohibit imports of 
goods produced with forced labor.

Key Timeline & Actions

Feb 20, 2026 Feb 24, 
2026

The Supreme 
Court ruled that 
the broad use of 
emergency 
powers under 
IEEPA to impose 
tariffs exceeded 
executive 
authority and 
was therefore 
unconstitutional. 

A temporary 
10% global 
tariff is in 
effect under 
Section 122 of 
the Trade Act 
of 1974 for up 
to 150 days.

Mar 11-12, 2026

✓ USTR initiated a Section 301 investigation into 16 countries to examine 
policies or practices that may contribute to structural excess capacity in 
manufacturing sectors.

✓ USTR also initiated a Section 301 investigation, which covers 60 
countries, to assess whether the failure to impose or effectively enforce 
bans on imports of goods produced with forced labor constitutes 
practices that are unreasonable or discriminatory and that burden or 
restrict U.S. commerce.

Section 301 of the U.S. Trade Act of 1974 authorizes the Office of USTR to investigate and impose trade measures—such as 
additional tariffs or import restrictions—against trading partners whose practices are considered unfair or discriminatory and harmful 
to U.S. commerce. In contrast to conventional trade remedies, Section 301 does not necessitate exhaustive technical evidence of 
injury, enabling the U.S. to expedite its actions and utilize it as a strategic instrument in trade negotiations.

Mar – May 2026

USTR will open the public comment 
period for submissions, allowing 
governments, companies, and other 
stakeholders to provide initial information 
or comments regarding the investigation.

Moreover, USTR will conduct public 
hearings to gather additional information.

Source: LH Bank Business Research analysis based on data from The White House, Reuters, CNN, BangkokBizNews, TDRI (Data as of 16 Mar 2026)

➢ Apr 28, 2026: Hearing on Failure to 
Address Forced Labor

➢ May 5, 2026: Hearing on Structural 
Excess Capacity

The investigation process is expected to conclude later in 2026. Potential outcome is the implementation of new tariffs on specific sectors.

Thailand is being investigated in both cases.



--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
Disclaimer
The information, analysis, and opinions contained in this report have been prepared based on information obtained from reliable sources. Land and Houses Bank 
Public Company Limited will not be held liable for any losses incurred. It is important to note that the use of the information, analysis, forecasts, and various opinions 
contained in this report is at the user's own risk, and that the user must accept any loss or damage that may arise.
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End of Presentation
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