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The global economy is expected to continue to slow

down in 2026F as the effects of front-loading fade.
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Global trade is expected to soften in 2026F. Meanwhile, inflation is likely to ease.
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The global services sector is outperforming manufacturing, and the likelihood of a US recession is decreasing.

Global Composite PMI

Global Manufacturing PMI
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Global Economic Dashboard: United States

Data as of : 5 Jan 2026
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US Key Economic Indicators

in sparklines chart indicate "Negative value"
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Note: Some data and indicators may not yet be updated, as their release has been delayed by the US federal government shutdown.




Data as of : 5 Jan 2026

Global Economic Dashboard: Europe
Euro Area GDP (%YoY, IMF)
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Europe Key Economic Indicators

in sparklines chart indicate "Negative value"
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Global Economic Dashboard: Japan

Japan GDP (%YoY, IMF)

Data as of : 5 Jan 2026
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Japan Key Economic Indicators in sparklines chart indicate "Negative value"
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Global Economic Dashboard: China

Data as of : 5 Jan 2026
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Data as of : 5 Jan 2026

Global Commodity — 5 Years Price Movement (Quoted in USD)
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Trump’s Tariff Update (as of Jan 5, 2026): The escalation of the Thai-Cambodian border conflict has stalled technical
talks with the USTR, leaving the 19% reciprocal tariff in place until the expected finalization of a bilateral deal bundle
during the US mid-year review on July 1, 2026.

50 50

Current Trump’s ReCiprocaI Tariff * Brazil and India h'ave imposed penalty tariffs.

** Canada and Mexico may be treated under the USMCA
framework and be exempt from tariffs in specific sectors.
*** China is subject to an additional 10% fentanyl-related tariff.
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Key Updates on Dec 25 )
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Border Tension Stalled TH-US Trade Negotiation: The escalation of the Thai-Cambodian border conflict in December 2025
diverted high-level government attention, effectively stalling progress on TH-USTR technical talks; consequently, the 19%
reciprocal tariff remains fully enforceable on Thai exports to US markets.

"Waiting Game" until mid-2026: The next key milestone for US trade policy is the July 1, 2026 mid-year review, where most
analysts expect the USTR to finalize a bundle of bilateral deals, including Thailand’s.
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End of Presentation
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