Industry Focus and Indicator Update
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Automobile Gasud)

Production and Sales
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Auto Parts (Fusimennonud)

USD Mn s6s Export Value by Type %Yoy 1H2022 Exports by Destination
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Electrical Appliances (a3aslElni)

Electrical Appliance Export Value Electrical Appliance Export Export Market Share (2021)
mn USD Yoy Electrical Appliance Export by Product
4,000 80 Unit: mn USD
3500 - 2019 2020 2021 1H21 1H22 %YoY Share (%)
’ Air conditioner 5496 5253 6486 3,640 3,757 32 250 USA 22 35
3,000 40 Television receiver | 3,041 2,412 2,862 1,322 1,409 6.6 9.4
2,500 20 Refrigerator 1,977 2,098 2,393 1,253 1,273 16 8.5 Others, 38.2%
2,000 0 Washing machine 1,286 1,226 1,343 715 637 -10.9 4.2
Microwave Oven 765 950 1,239 587 740 26.1 4.9 Asean (9),
1,500 -20 16.1%
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1,000 40 . .
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Hard Disk Drive : HDD (a15a@&n basw)

MPI of Thai HDD Thai HDD and Computer Components export —
index Thai HDD Exports Other Computer Total HDD&Cu;rIn. rt:;r
mn USD %YoY HDD Other Storage Devices P P
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Integrated Circuits: IC (uwa1933IW#N)

Source: MOC
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Frozen and Processed Chicken (lausuguazuilyzy)
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million tons million tons THB/kg. N USD/ton
120 - 16 - 50 e S 5,000 -
96y 9739 9925 10051 10097 1248 1310 1312 1333 1351
D > 40 4,000
()
12
80 - 30 3,000
46.16 49.62 50.87 557 51.70
8 20 2,000
40 1 10 1,000
:
0 T T T T T T O
— — —l —l (o] (o] o~
(o} [V} [} (g} (o} [V} [}
0 0 & L -~ o & K -
© o =} |8} © o =}
2018 2019 2020 2021  2022E 2018 2019 2020 2021  2022E = < - o =2 < °
m The US m Brazil m The EU m Thailand m Other ® Total ~m Brazil m The US m The EU m Thailand m Other ® Total —O—Broiler, at farmgate ~ —%—Corn Chilled/Frozen Processed
Source: USDA, E = Estimate Source: Thai Feed Mill Association Source: MOC
Thai Chicken Exports by Product . . .
USD Mn P y %YoY 7M22 Chilled/Frozen Chicken 7M22 Processed Chicken
. 15. r ..
000 714.7 139 > 19| 2° by Destination
3,000 -

by Destination

Other; 7.8%
Singapore; 3.7%

S.Korea; 5.
0,
8.6% 50.7%




Frozen Seafood (anwnziauwgidi)

Seafood Production Seafood Production by products Cap U Seafood Production Thai Shrimp Prices
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Frozen Seafood (awsnziauguds)

seafood Production MPI & Cap U (Seafood) Thai Shrimp Prices  THBKg.
2019 2020 2021 2022
Years MPI %YoY Cap U %YoY
2017 105.9 59 375 4.9 Feb 168.31 141.57 137.95 178.17
thousand ton thousand ton| %YoY [thousand ton| %YoY |thousand ton > Mar 150.94 135.64 150.08 166.30
2018 98.7 -6.8 34.9 -7.0 Apr 145.79 127.40 149.54 151.99
2017 245.06 7.3 110.59 10.6 29.16 -8.3 105.31 9.1 ot e - v . P May 138.83 137.14 138.99 148.12
14 4 4 . . . .
2018 224.13 8.5 107.71 2.6 23.80 -18.4 9262 -12.0 y Jun 141.55 146.84 141.14 147.66
y y y 2020 1008  -1.9 360 03 Jul 145.20  144.98  134.84  150.27
2019 234.69 4.7 107.46 -0.2 24.69 3.7 102.53 10.7 4 Aug 141.41 140.21 126.04
4 4 4 2021 103.9 3.0 38.6 7.4
2020 233.74 -0.4 100.78 -6.2 17.93 -27.4 115.03 12.2 > Soer; gzgz gi;g 1;3;2
4 4 4 6M2021 100.1 -3.6 37.1 -3.8 < - - -
2021 240.49 2.9 109.39 8.5 17.72 -1.2 113.38 -1.4 > Nov 137.59 136.07 146.90
14 14 14 7M2022 98.6 -1.5 36.2 2.6 Dec 147.63 153.56 163.29
7M2022 132.68 -2.7 56.55 7.4 10.49 1.5 65.64 11— Avg. 14418 14008 140.08 16011
Source : OIE Frozen Seafood Export Markets
| T mus T v | siproporton |
Thai Export (Value) Country - il
7M2022 7M2022
China 308.54 314.74 153.55 -21.2 2.0 -14.5 23.6 19.9 16.1
USA 255.09 284.62 147.33 -7.3 11.6 9.5 14.3 14.8 15.4
2017 2,116.58 4.7 991.10 1.7 346.11 21.0 249.27 -11.9
y y y Italy 63.26 86.90 66.92 -34.8 37.4 22.4 6.5 6.3 7.0
2018 1,977.36 -6.6 768.05 -22.5 331.03 -4.4 258.06 3.5 S. Korea 96.56 115.73 55.92 11.1 19.8 -16.6 3.9 3.5 5.9
4 4 4 Taiwan 64.67 73.98 42.94 7.3 14.4 8.1 3.4 3.9 4.5
2019 1,846.81 -6.6 727.44 -5.3 302.65 -8.6 250.66 -2.9
- - - Canada 32.28 47.65 42.02 -31.4 47.6 101.3 4.5 4.7 4.4
2020 1,567.25 -15.1 622.74 -14.4 259.45 -14.3 210.32 -16.1 Malaysia 60.80 81.51 41.44 5.8 34.1 -14.6 3.2 2.5 4.3
|4 |4 |4 i -
2021 1,702.62 36 685.13 10.0 27219 49 29942 91 Vietnam 17.98 21.16 29.52 54.3 17.7 168.1 2.8 3.7 3.1
7 7 7 Hong Kong 44.98 52.57 27.11 -29.2 16.9 -17.7 2.4 3.1 2.8
7M2022 954.13 1.9 372.21 7.2 188.16 16.4 137.60 12.6 Other 257.30 250.37 129.69 -8.7 2.7 7.1 6.4 6.5 13.6
Total 1,567.25 1,702.62 954.13 -15.1 8.6 1.9 100.0 100.0 100.0
Source : MOC Source : MOC
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Cassava Products (nfanmsidus1denas)

World Cassava Production 2020 World Cassava Production Thai Cassava Production
illion t 9
million tons %YoY By Country million tons %YoY
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Oil Palm (th&usiagin)

World Palm Oil Stock Balance World Palm Oil Produce Thai Oil Palm Harvested Area Thai Oil Palm Production
Million Ton MillionTon | Mmillion Ton Million Rai Million Ton Ton
100.00 20.00 || 100.00 7.00 18.00 3,600
80.00 16.00 | 80.00 6.00 15.00 (/\\\/’_‘)—"\o 3,000
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60.00 12.00 | g0.00 N S 4.00 I
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s Production Consumption === Ending stock (RHS) Hindonesia M Malaysia  ® Thailand Other Production =O==Yield per Rai (RHS)
Source : USDA Source : USDA Source : OAE Source : OAE
Thai Oil Palm Price at farm gate Thai Palm Oil Stock Balance Palm Oil Consumption
THB/Kg. USD/Ton  THB/Kg. Million Ton Million Ton
70.00 2,400 12.00 4.00 0.40 4.00
60.00 2,100 10.00 3.50 0.35 i(s)g
50.00 1,800 g 3.00 0.30 .
40.00 1500 2:30 0.25 250
: ’ 6.00 2.00 0.20 2.00
30.00 1,200 400 150 0.1 1.50
20.00 900 1.00 0.10 1.00
10.00 600 2.00 0.50 0.05 0.50
0.00 300 0.00 0.00 0.00 0.00
2 5 3 3 8 & o 4 & = & 2 |8 & 8§ 2019 2020 2021  6M2022 2019 2020 2021 6M2022
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Oil Palm (hsuiinaim)

World Palm oil Production World Palm oil Balance Thai Palm Oil Stock Balance
Million Ton Million Ton Thousand Ton
Indonesia Malaysia  Thailand Production  Import Consumption Export  Ending Stocks 2021 2022 (Jan-Jun)
2017/18 39.50 19.68 2.78 2017/18 70.51 45.60 71.14 48.83 12.41 Production 3,033.74 2,651.60 2,963.23 1,541.82
2018/19 41.50 20.80 3.03  2018/19 74.29 50.52 71.10 51.75 14.65 Import 4.30 3.44 0.62 0.68
2019/20 42.50 19.26 2.65  2019/20 73.13 47.42 73.46 48.49 15.60 Domestic Consumption 2,800.11 2,528.64 2,381.68 1,036.88
2020/21 43.50 17.85 296  2020/21 73.17 47.54 73.74 48.19 14.67 - Food 1,462.95 1,164.99 1,235.30 562.48
2021/22 45.30 18.30 3.15  2021/22 76.12 43.81 76.04 44.99 15.87 - Energy 1,337.16 1,363.65 1,146.38 474.40
2022/23f 46.50 19.80 3.26 2022/23f 79.23 49.63 76.42 51.18 16.94 Export 296.30 236.25 618.84 509.51
Ending Stock 319.18 209.33 172.66 168.78
Source : USDA Source : DIT
Oil Palm & Palm Oil Prices Thai Oil Palm Production
Farm Gate Prices THB.Kg. Thai CPO Prices (Grade A) USD./Ton World CPO Prices USD./Ton
2019 2020 2021 2022 2019 2020 2021 2022 2019 2020 2021 2022 Oil palm production Yield per rai
Jan 279 693 691 1049 Jan 17.00 3756 3913  54.26 Jan 584.58 81007 99027  1,344.79 Million Ton
Feb 2.85 5.75 6.85 8.50 Feb 16.32 34.75 39.18 48.75 Feb 602.97 728.81  1,019.86  1,522.36 2013 12.43 9.9 3,296 7.8
Mar 2.36 4.59 5.79 9.74 Mar 14.76 29.41 34.61 53.36 Mar 573.02 636.25 1,030.48  1,776.96 2014 12.45 0.1 3,105 -5.8
Apr 2.20 3.18 5.04 10.22 Apr 15.38 23.35 32.07 54.79 Apr 588.45 608.88  1,078.05  1,682.74 2015 12.16 2.3 2,905 6.4
May 2.28 3.14 5.70 9.92 May 1647 2117 3601  56.52 May 564.40 576.56  1,136.46  1,716.92 2016 11.42 6.1 2,605 -103
Jun 3.26 3.20 5.92 9.17 Jun 19.84 2148 3300  51.58 Jun 552.19  656.49  1,00442  1,501.10 2017 14.45 26.5 2,901 114
July 3.09 331 6.43 7.09 July 1822 1934 3412 3927 July 54388 69416 1,062.99 1,056.64 | _ 2018 15.48 71 2,902 0.0
Aug 2.77 3.58 6.78 Aug 1624  19.80  36.36 Aug 586.12 76030  1,141.82 2019 16.42 6.1 2,895 -0.2
Sep 2.79 431 7.28 Sep 1616 2342  37.58 Sep 580.30 79622  1,181.38 2020 16.22 1.2 2,763 4.6
Oct 3.15 5.39 8.35 Oct 17.13 29.90 42.18 Oct 591.35 819.27  1,310.25 2021 16.79 3:5 2,769 0.2
Nov 3.94 6.94 8.75 Nov 21.47 38.24 44.90 Nov 685.41 917.81  1,340.65
Dec 5.14 7.06 8.97 Dec 29.75 38.76 46.76 Dec 763.73 101637  1,270.29
Avg. 3.05 4.78 6.90 9.30 Avg. 18.23 28.10 37.99 51.22 Avg. 601.37 751.77 1,130.58  1,514.50 Source : OAE

(II_HI_H:I) B’ A N K | C‘%ﬂ@ Source: LH Business Research analysis 11



World Rice stock Balance Rice Production by Country Thai Rice Prices Rice 25% Prices
Million Ton Million Ton || Million Ton USD./Ton usD./Ton
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Source : USDA Source : USDA Source : Thai Rice Exporters Association Source : FAO
World Rice Production Thai Rice Exports Thai Rice Exports by Product Thai Rice Exports Market
Million Ton MillionRai || Million Ton Million USD. = Million USD. by Value (Jan-Jun)
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World Rice Production World Rice Balance Thai Rice Prices (at farm gate)
Million Ton Million Ton 2019 2020 2021 2022 2019 2020 2021 2022
Jan 7,7445  7,755.6 9,001.0 7,934.2 Jan 15,1450 13,756.6 11,812.3 11,045.0
Feb 76202 81658 9,1480  7,850.6 Feb 15,590.1 13,9140 11,862.3 11,4514
China 146.7 1483  149.0  149.0 2018/19 498.2 485.0 177.0 Mar 7,609.6 86550 9,312.4 871917 Mar 15,720.8 13,949.4 11,823.0 11,657.7
India 1189 1244 1297 1285 2019/20 4992 494.0 1820 Apr 7,836.8 9,453.0 9,0682  8,490.8 Apr 15,6462 14,4714 11,8358 11,770.9
. May 7,833.7 93185 87418 87411 May 15,7259 14,8714 11,432.6 12,832.2
Indonesia 34.7 34.5 34.4 34.6  2020/21 509.3 503.6 187.9 Jun 7,782.3 9,051.7 8473.6 9,094.1 Jun 15771.0 14,8682 10,7968 13,934.1
Vietnam 27.1 27.4 27.1 27.4 2021/22 513.7 516.7 184.8 July 76939 8910.1 872567 July 15,508.1 14,6300 10,320.2
Thailand 177 189 197  19.8 2022/23f 512.4 518.7 178.5 Aug 78970 92973 7,5077 Aug 160350 14,4086 95,9028
Sep 7,827.1 94189  7,442.0 Sep 16,562.5 13,237.6  9,812.6
Other 1541 1558 1539  153.1 Oct 7,921.0 8803.9 7,586.4 Oct 16,290.7 11,7155  9,725.4
Total 499.2 509.3 513.7 512.4 Nov 7,881.0 8280.7 7,695.7 Nov 143222 10,4028  9,371.9
Dec 7,7052 84081 7,788.4 Dec 13,529.2 11,1852  9,951.8
Avg. 7,779.4 87932 83352 8383.8 Avg. 15,487.2 13,4509 10,7206 12,115.2
Source : USDA
F.O.B. Prices of Thai Rice Thai Rice Exports
White Rice 100% USD./Ton Jasmine Rice USD./Ton Parboiled Rice USD./Ton
2019 2020 2021 2022 2019 2020 2021 2022 2019 2020 2021 2022
Jan 4505 5013 5963 4265 Jan 791.8 6948 7567 4418 Jan 417.0  450.8 5453 4203 LD m
Feb 4570 4993  607.8 4265 Feb 7147 6960 7460 4418 Feb 4157 4503 5590  420.3
Mar 409.8 5410 5756 4216 Mar 7163 6940 7512  436.6 Mar 4113 5013 5280 4228 2015 4612.91 152
Apr 4600 6110  543.0 4310 Apr 736.8 7844 7233  446.0 Apr 4165 5642 4957  436.0 2016 4,408.4 -4.4
May 4583 5575 5413  464.3 May 7187 7045  689.0 4793 May 4157 5283 4960 4718 5017 5186.57 177
Jun 4688 5693  514.2 Jun 7043  711.8 6542 Jun 4250  537.8 4724
July 4648  503.8 4610 July 6793 6965  604.8 July 4213 3725 4283 2018 >6756 94
Aug 4800  553.8 4480 Aug 7428 6835 6158 Aug 4365 5113 4085 2019 4,207.4 -25.9
Sep 4780 5556 4458 Sep 7428  647.6 6316 Sep 4333 5156 4048 2020 37314 113
Oct 4744 5193 4468 Oct 693.4 6490 6313 Oct 4234 4808 4058
Nov 7673 5383 4455 Nov 6730 6825 6128 Nov 4180  493.0 4035 2021 3,463.4 72
Dec 4827 5718 4445 Dec 6707 7330  607.8 Dec 4273 5203 4055 6M2022 1,837.1 30.5
Avg. 4876 5435 5058  434.0 Avg. 7153 6981 6687  449.1 Avg. 4217 4938 4627 4342

(II_HI_H:I) B’ A N K | C‘%ﬂ@ Source: LH Business Research analysis



Rubber (znawm)

Global Natural Rubber Production Natural Rubber Production by country Thai Rubber Harvested Area Thai Rubber Prices (at farm gate)
Million Ton Million Ton Million Rai Million Ton | | THB/Kg.
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—o—RSS3
| Source : OAE Source : OAE
MPI of Thai Rubber Products Thai Rubber Exports Thai Rubber Exports by Products Share Export Market (Jan-Jun)
%YOY USD. %YOY USD.
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Turkish 3 14.8
-100.0 0 -100.0 0 :
R EEEEEEEREEE R EEEEEEEEER SO Nm 3N 85T g gy Souhreab2
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§§g§5§§3§§%§§§2§8§ §§§3§§§§§3§ § 585 58585538 585838 USA 8.4 Japan2‘34
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Source : OIE Source : MOC Source : MOC Source : MOC
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Rubber (znawm)

Global Natural Rubber Production Natural Rubber Consumption by country Prices (at farm gate) THB/Kg. Prices (FOB. Bangkok) THB/Kg.
RSS3 2019 2020 2021 2022 RSS3 2019 2020 2021 2022
Million Ton. Million Ton. Jan 40.3 38.7 52.9 526 Jan 50.5 48.9 65.2 65.1
Years Production Consumption Export Years World China EU India USA Japan Feb 41.5 38.8 52.4 58.2 Feb 50.8 48.9 67.4 70.0
2017 13.38 13.33 . Mar 43.9 36.8 57.9 60.5 Mar 55.8 48.0 71.2 74.3
: : : 2017 1333 539 124 108 0396 068 Apr 46.9 33.6 54.1 61.4 Apr 56.1 44.5 68.6 77.9
2018 13.84 13.89 12.09 || 2018 13.89 5.67 123 122 099 0.71 May 47.4 35.2 58.3 61.3 May 57.3 44.7 734 75.2
019 12.84 301 o1 Jun 50.6 37.0 55.7 61.2 Jun 62.8 47.1 67.3 73.3
: ) ) 2019 1391 567 119 114 100 0.71 Jaly 259 381 8.5 61 July o1 180 o 79
2020 13.6 12.95 1159 || 2020 12.95 565 104 104 081 0.58 Aug 38.6 42.2 49.1 Aug 46.8 54.4 62.4 61.9
2021 13.54 14.03 1249 || 2021 1403 595 115 119 097 0.66 >ep 379 18.2 a8.4 2P 167 014 288
: : . : : : : : : Oct 35.5 54.8 49.5 Oct 44.0 68.6 61.9
%YoY -0.44 8.34 7.77| %Yoy 834 531 1058 14.42 19.75 13.79 Nov 36.7 55.2 52.4 Nov 45.8 69.8 64.0
Dec 38.7 56.4 52.7 Dec 48.3 69.7 64.2
Avg. 42.0 42.9 52.7 58.8 Avg. 51.7 54.5 65.3 70.7
Source : OAE Source : OAE Source : OAE Source : ROAT
MPI of Thai Rubber Products Capacity Utilization of Thai Rubber Products Thai Rubber Exports by Products
MPI Tyres | %YoY RSS | %YoY STR | %YoY CapU Tyres STR Conc. Latex Rubber %YoY Conc.Latex %YoY
[ 4 [ 4
2017  107.5 75 1414 414 105.71 5.7 2017 72.5 54.7 45.7 2017 6,024.5 35.5 1,439.7 60.8 2,879.9 22.0 1,526.3 34.0
v | 4 | 4 | 4 | 4
2018 110.2 2.5 1060 -25.1 109.08 3.2 2018 71.1 50.4 47.6 2018 4,602.1 -23.6 902.8 -37.3 2,222.0 -22.8 1,354.1 -11.3
| 4 | 4 | 4 | 4 | 4
2019 1064 35 782 262 9580 -12.2 2019 72.0 43.4 44.1 2019 4,142.4 -10.0 760.3 -15.8 2,163.6 2.6 1,149.3 -15.1
| 4 Vv L4 L4 L4
2020 923 -13.2 594 240 8230 -14.1 2020 68.9 37.1 43.4 2020 3,524.8 -14.9 649.6 -14.6 1,550.5 -28.3 1,275.2 11.0
|4 | 4 Vv L4 L4
2021  107.0 159 733 233 86.88 5.6 2021 76.4 40.8 44.0 2021 5,591.0 58.6 1,094.3 68.5 2,854.5 84.1 1,563.8 22.6
v | 4 L4 L4 L4
6M2022 110.0 07 611 -12.1 9187 10.2 6M2022 73.7 41.5 38.9 6M2022 2,857.0 4.7 483.8 -12.1 1,516.1 16.0 813.7 3.6
Source : OIE Source : MOC

bty BANK 05, source: usiness Research analysis B 15



Sugar (vians)

World Sugar Balance

Thai Sugar Production

Thai Sugar Consumption

a1 0,
million tons million tons million tons THB/ton million tons %YoY
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Cents/pound 000 China; 4.3% .«
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Cement (udiaud)

Construction Area Permitted

Thousand sg.m.

MPI & Capacity Utilization
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Construction Contractor (sutwannaaing)

Construction Gross Fixed capital (constant price)

Construction areas permitted Domestic Cement Sales
bn THB %YoY bn THB %YoY 000'sqg m mn Ton
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Condominiums in BRM (naulafiiiew)

New Suppl Take-up Rate New Registered
Units PPly % Units g %YoY
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Low-rise Housing in BRM @ihuaasty)

Source: AREA
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Office Building in BMR (a1asésinanwliian)

Total Take-u
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Retail Space in BMR (#ufif1dan)

Total Supply 2Q22 Share of Total Supply by Grade - Total Take-up
million sq.m. %YoY PPy by million sq.m. %YoY
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96 -
95 -
94 -
93 -
92 -
91 pt
90 1 60 40 o o o — — - — o~ o~
IS 2RIV 2RI g2RaA N 8 & 8 & & & & &
RIRRRI RRR]RI RRRRI RKRRRRSZ S 5 3 8 5§ 5 3 8 5 & 40
£ 2 5 S & % 5 S5 8 3 S 8§ § & § § &§ & § +§
Downtown Midtown Suburbs Total & L —= 4o & L —= i & L
Non-durables — - = Semi-durables s g 3 3 s g 3 3 © 3
Source: CBRE,BOT e, Durables - == = Services

bty BANK 05, source: usiness Research analysis



Industrial Estate (liauaasnnizu)

Additional Supply (rai)

. , Supply . Additional Supply/Land Sold or Leased BKKE
000 rai . 7{33 rai 1000 rai Year iile  North  Central  East NE West  Total
150 - 70.8 70.8 8,000 - - 180
168.4 1695 2020 : = 1392 1,322 : c 2,714
70 )
6,000 2021 - - - 6,191 - - 6,191
100 65 160
1Q22 - - - 1,181 - - 1,181
4,000
60 Land Sold or Leased (rai)
50 140 TG
55 2,000 Year Vicinity North Central East NE West Total
2020 42 202 11 1,041 - 4 1,300
0 50 0 120
2017 2018 2019 2020 2021 1Q22 2017 2018 2019 2020 2021 1Q22 2021 117 = 113 1,325 60 = 1,615
mmmm | and for Sale or Lease mmmm Remaining Area for Sale or Lease mmmm Additional Supply = L and Sold or Leased
—O— Occupancy Rate (RHS) =—O— Cumulative Supply (RHS) 1Q22 30 17 - 72 - 3 122
Foreign Investment Approved by BOI Foreign Investment Projects Classified by Sector 1H22 Top 10 Foreign Investment
2020 2021 1H22 Approved by BOI
projects THB Bn Unit: THB Bn PNO'. 0: Value PNO_' OI Value PNO_' OI Value Ranking Country No. of Projects Value (THB Bn)
rojects rojects rojects
1,500 - 281.9 280.7 ~ 300 J J ) ,
255.6 252.2 Agricultural Products 57 8.2 72 24.9 30 9.2 1 Taiwan 22 43.7
230.9
Minerals and Ceramics 32 21.9 14 5.7 6 111 2 Japan 95 33.0
Chi 48 24.6
1,000 - ~ 200 | ight Industry/Textiles 64 8.1 57 43.1 20 27.9 3 na
49.0 )
] PO EB 234 77.9 179 45.1 76 45.7 N Austria 2 1.8
Machinery ' ’ ’
5 Singapore 60 6.7
500 - - 100 Electrical and
Electronic Products = = i e = il 6 Australia 13 4.0
< © %) — Chemicals and Paper 57 17.1 64 59.4 23 6.6 7 Germany 14 3.4
& & s N
0 - : 0 Services 245 63.5 199 34.7 128 14.5 8 The US 17 3.4
Technology and
2017 2018 2019 2020 2021  1H22 T ; adl . . . . 5 South Korea 9 27
= No. of Projects —0—Value (RHS) Development Hon K 2 -
Source: Real Estate Information Center, The Board of Investment of Thailand Total 923 252.2 771 280.7 375 149.0 10 ong Kong 0

(IRTJ;:I) BANK CSbons

Source: LH Business Research analysis




Credit Card (dasias@a)

nding Val ;
million cards No. of Accounts %Yoy || THBBn Spending Value %YoY Avg. Spending per Card
9.6 9.7 8.6 8.7 THB/card/month
30 - ~ B 69 - 10 2,500 - 303 s 261 40 ( )
25 7299 92.7 5 2,000 4.2 7.5 7.6 ’E 11 8.410.285 01 3.7 54 83 7.9 i Q 03~ 20
, oG 150 05— 2017
20 - -0 1,500 - 21.1G ¢ 6 0 D- 0
. ) - 20 2018
4 Lo O O
i > 1,000 - 4o Nmo @ - 40
10 1 [ '10 500 | ()] N O 1 «d | _60 2019
> T 0 - -80 2020
. - -20 N 0 O Old o N 0 OOl oo N 0 o Old o o
RR]R]R]8JY RRARRRIY KRRIRRRIQ 2021
I I T I
Bank Non-Bank Total o o o 1H21
an on-tan ota Bank Non-Bank Total
w No. of Accounts —0— %Yo (RHS) s Spending Value —O—%YoY (RHS) 1H22
Credit Outstanding and %NPL Transactions via Online and EDC Proportion of Card Payment
THB Bn %NPL - onli 4 EDC
via Online an
500 -3 XM In Value Terms (THB Bn)
24 n Value Terms n )
400 2.22_2 2.3 1,000 7 H H
%W X 500 2020 1,480.9
300 - |
200 - 600 - 659.0 2021 LUa L
1 633.7
100 - 400 1 1H21 681.7
g 375.8
0 - -0 200 -
S R 1778 2 110.1 133.0 1H22 834.2
S
H Online EDC ® Online EDC
[ Credit Outstanding —O=—%NPL (RHS)
Source: BOT

(ll-HHh:) BANK | C}—évg'%y Source:

LH Business Research analysis

Note: EDC stands for Electronic Data Capture.




Auto Hire-Purchase (iih@asnoug)

Hire-Purchase Loan Outstanding & Quality Title Loan Outstanding & Quality
bn THB %YoY % '000 mn THB %YoY %
1.20 14 16 20 5 16
1.18 12 14 78 20 14
1.16 10 12 76 s R
‘ 74
1.14 8 10 - 10
6 10
1.12 . 8 70 8
1.10 5 6 68 > 6
66 0
1.08 0 4 64 4
1.06 -2 2 W 62 » 2 M—ﬂ—ﬁ—m
1.04 -4 0 60 -10 0
O OO OO O OO O vf «+f o 1 N O OO OO O O O O O H «=H «H «H O OO 0O OO OO O vf 1 + N AN O O O O O =H O «H = —H N
™ = = = AN AN AN AN AN AN AN NN o, H H N NN NNNN(N N ™ = AN AN AN AN AN AN AN NN - - - H NN NN NN N
SEEEEE R 58839339888¢¢ 988999999494¢8¢ 5589833998883
Outstanding ~ ==O==Growth (RHS) %Stage 2 /v %Stage 3 Outstanding ==O==Growth (RHS) %Stage 2 a=/v=%Stage 3
Source: BOT Source: BOT
Passenger Car sales Commercial Car sales Motorcycle sales
'000 unit %YoY '000 unit %YoY '000 unit %YoY
45 120 70 120 300 200
40 100 100
35 80 60 80 250 150
60 50 €0
30 40 200 100
25 20 40 40
20 0 0 20 150 50
15 20 ° 100 0
10 -40 20 -20
-60 -40
50 -50
5 -80 10 -60
-100 0 -80 0 -100
2922898875578 % 2292388883357 5 5 2222888877777 %
2288228582328 ¢8&2 5238883288838 52% 2385582885838 5828
Passenger Car =O==Growth (RHS) Commercial Car =0==Growth (RHS) Motorcycle ==O==Growth (RHS)
Source: TOYOTA Source: TOYOTA Source: OIE

bty BANK 05, source: usiness Research analysis .



Personal Loan (%m%amuqﬂﬂa)

No. of Accounts Credit Outstanding Outstanding per Account
million a/c %YoY || THB Bn %YoY (THB/account/month)
25 - 60 || 1,000 - 524 50.5 513 60

44.0
20 800 2017
15 600 2018
10 400 2019
5 200 2020
0 0 2021
1H21
Bank Non-Bank Total Bank Non-Bank Total 1H22
m No. of Accounts —O—%YoY (RHS) fwm Credit Outstanding —O—%YoY (RHS)
%NPL Consumer Confidence Index 1Q22 Household Debt
% Total = 14.65 THB Tn
Index
6 .
4 -
Housing ;
34.6%
2 - Persona
Credi
20 -
Card;
0 - 10 2.9%
N O O H NN N OY O H NN N OO OO 4NN
HHHNNNN HHHNNNN HHHNNNN O T T T _ T T 1 1T T T T T T T T T T T T T T ™7
RIRRRKRES R[RRRARER RKRRRRRES NN N2R2RRAR22]33 4575888 L oo
L U U T%
Bank C NonBank | Totl §3288535585355532858338853
Source: BOT, Center for Economics and Business Forecasting: University of the Thai Chamber of Commerce

(IH-hHht) B A N K | C}_é\ﬁz’/ Source: LH Business Research analysis
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Private Hospitals (lsawenunatanon)

No. of Private Hospitals and Beds Share of Private Hospitals by Size (2022) No. of Inpatient (IPD) Cases
hospitals beds million people %YoY

g 32.7
420 ~ 39,000
° °
400 - - 20
°
° - 36,000
380 - o @
° ° -0
360 -
- 33,000 Medium 2 - -20
320 30'000 0 T T T T T T - -40
2016 2017 2018 2019 2020 2021 1H2022

2015 2016 2017 2018 2019 2020 2021 2022*
Remark: small size (1-30 beds), medium size (31-200 beds),

= No. of Private Hospitals @ No. of Beds (RHS) large size (more than 200 beds) mm No. of Inpatient Cases  —O—%YoY (RHS)
Source: MOPH, Note: *updated as of March 2022 Source: Health Data Center, MOPH

Performance of SET-listed Private Hospitals in Thailand

No. of Outpatient (OPD) Cases Total Revenues Net Profits and Margin
million times %YoY THB Bn %YoY THB Bn %
400 - - 40 250 482 [ 60 40 - - 25
22.5
300 - 20 200 - - 40
150 | 113  gg - 20
200 - -0
100 - -0
100 - - =20
50 - - =20
O 1 T T T T T T T _40
2016 2017 2018 2019 2020 2021 1H2022 O e m e e o 4L W W o o~ e e o 4w
— — - - - o (o] o — — — — — o o o
o o o o o o o o o o o o o o o o
N N (g\] (o] (g\] (g\] (g\] o o o (a\] (o\] (g\] (o\] o o
[ No. of Outpatient Cases  =—O=—%YoY (RHS) T T
Source: Health Data Center, MOPH [ Total Revenues —O—%YoY (RHS) [ Net Profits —O=—Net Profit Margin (RHS)

Source: SETSMART

bty BANK 05, source: usiness Research analysis



Tourist Accommodation (Isausw)

International Tourist Arrivals Receipts from International Tourist International Tourist Arrivals Share by region (Jan-Jul 2022)
Million Persons Trillion THB Million Persons
50.00 2.50 5.00 The Americas Oceania  Africa
3818 39.92 1.88 191 6.0% 4.0% 0.6%
40.00 3559 2.00 183 -~ : 4.00 ’ _\
29.92 32.53 146 1.63
30.00 150 3.00 Middle East
6.1%
20.00 1.00 2.00
South Asia
10.00 6.70 0.50 1.00 Q.77 12.8%
0.43 n.a. n.a. I I
0.00 - — | 0.0 o.00 MINININENIRRRNERMORRMAOR . el
wn Vo] ~ o] [e)] o — wn [(e} ~ o] ()] o i 0 o] [e)} (o)} o o — — o~
— Dl — — — o o — — — i i o o Ll — — — o~ o o o (o]
o o o o o o o o o o o o o o ' i . i ) iy ) iy )
I N « ~ ~ N ~ ~ ~ ~ ~ N ~ ~ = S = S c S = S c
g 5= 8 5 8 5 8 5 5
Source : MOTS Source : MOTS Source : MOTS Source : MOTS
Thai Visitor Occunancv Rate (Nationwide) Occupancy Rate (Region) Room Rate (Nationwide)
Million Persons % % THB/Room
300.00 100.0 100.0 2,000
250.00 218.00 227.77 229.75 20.0 80.0
200.96 1,500
200.00 185.11
60.0 60.0 1,013
150.00 123.21 1,000
40.0 40.0 '
100.00 71.88 [
§ 500
50.00 20.0 20.0 1,
0.00 0.0 0.0 8 0
n © ~ ® a Q < S 28325538332 RAN S HSS5322ARSASN S 29832535332 RAN
o ©o ©o o o o o b Lo S 6 L 5 45 L L L L € o > ¢ o > ¢ o > ¢ a > T i
N 5 IS 5 & b N 22%5582332232 T3S 2HsS=BHESF S 22%8%8‘:"&’%2’2‘332
—o— Central (Inc.BKK) ——South —=— North —=— Northeast
Source : MOTS Source : BOT Source : BOT

bty BANK 05, source: usiness Research analysis 30



Tourist Accommodation (l53usw)

International Tourist Arrivals by Region International Tourist Arrivals (thousand persons) International Tourist Arrivals (%YoY)
Million Persons 2019 2020 2021 2022 2019 2020 2021 2022
-mm Jan-Jun Yoy Jan 3,7185  3,810.2 7.7 133.9 Jan 5.3 2.5 99.8  1,640.4
| 2021 | 2022 | Feb 36037  2,062.0 5.7 153.0 Feb 1.5 -42.8 997 2,564.2
ASEAN 10.69 1.65 0.03 0.00 0.61 12,7859 Mar 3,473.1 819.4 6.7 210.8 Mar 0.6 -76.4 -99.2 3,029.5
East Asia 16.64 2.09 0.04 0.01 0.19 2,514.0 Apr 3,195.0 0.0 8.5 293.4 Apr 3.2 -100.0 n.a. 3,339.4
Europe 6.72 2.08 0.25 0.02 0.62 3,544.6 May 2,726.8 0.0 6.1 521.4 May 04 -100.0 n.a. 8,515.5
South Asia 2.40 0.32 0.01 0.00 0.28  29,687.4 Jun 3,052.3 0.0 5.7 767.5 Jun 13 -100.0 na. 13,379.0
Middle East 0.70 0.08 0.03 0.00 0.13 6,878.4 July 3,327.2 0.0 18.1 July 4.7 -100.0 n.a.
The Americas 1.63 0.32 0.05 0.01 0.14 1,996.5 Aug 3,466.5 0.0 15.1 Aug 7.4 -100.0 n.a.
Oceania 0.89 0.14 0.01 0.00 0.09 8,921.1 Sep 2,902.7 0.0 12.2 Sep 10.1 -100.0 n.a.
Africa 0.20 0.02 0.00 0.00 0.02 16448 Oct 3,074.1 12 20.3 Oct 13.7 -100.0 1,587.9
Total 39.87 6.70 0.43 0.04 208 50424 Nov 3,386.4 3.1 913 Nov 6.8 999  2,877.3
Dec 3,947.3 6.6 230.5 Dec 2.9 -99.8 3,415.8
Source : MOTS Total 39,873.53  6,702.40 427.87  2,079.95 Total 4.4 -83.2 -93.6 5,042.4
Occupancy Rate (%) Central (Inc.BKK) Southern Northern Northeastern
2019 2020 2021 2022 2019 2020 2021 2022 2019 2020 2021 2022 2019 2020 2021 2022 2019 2020 2021 2022
81.26 77.97 10.85 35.64 Jan 83.77 80.97 1224 33.94 79.59 7824 598 2555 79.40 75.47 17.27 55.29 71.28 67.38 2697 44.42
Feb 79.76 5839 16.04 3557 Feb 82.84 59.55 14.08 34.65 Feb 8231 5691 9.48 24.78 Feb 73.26 55.84 2499 56.15 Feb 66.23 60.60 30.31 41.69
Mar  74.83 20.82 21.51 37.43 Mar 7853 19.73 19.94 39.50 Mar  80.96 23.57 15.63 27.82 Mar 5871 23.40 27.35 47.08 Mar  63.48 1474 36.30 41.88
Apr  76.89 226 1463 4194 Apr 8254 401 1463 43.77 Apr 8263 0.86 15.19 34.28 Apr 5818 145 13.45 46.89 Apr  61.39 0.05 14.65 48.09
May  69.51 3.83 495 4175 May 7610 568 6.61 44.25 May  69.76 054 125 35.55 May 5578 554  7.56 42.94 May 5798 213 433 4625
Jun 65.98 1343  5.15 42.58 Jun 69.73 1693  6.58 45.20 Jun 68.82 626 195 36.62 Jun 5428 17.78 6.75 43.85 Jun 57.33 1133 554 46.00
July  65.80 2541 3.45 July  71.89 2658  3.47 July 6424 1264 1.90 July 5439 4072 6.12 July 5832 33.84 4.03
Aug  63.04 2693 351 Aug  70.38 2855 3.57 Aug 6022 1355 2.07 Aug  50.69 39.45 6.09 Aug 5467 38.80 4.14
Sep 63.25 2793 9.42 Sep 69.09 28.82 12.23 Sep 6247 15.88 4.48 Sep 50.84 40.14 11.56 Sep 56.13 39.89  7.58
Oct 67.37 30.40 16.19 Oct 7201 29.83 21.01 Oct 64.01 1671 8.3 Oct 60.10 48.72 19.90 Oct 65.78 45.51 15.30
Nov  69.93 34.82 25.03 Nov  74.18 34.03 29.89 Nov  65.94 1840 10.53 Nov  69.65 60.18 37.60 Nov 6220 49.05 26.19
Dec  76.47 32.16 37.52 Dec  78.96 30.48 38.92 Dec  75.62 16.95 22.90 Dec  77.44 5532 56.25 Dec  66.48 49.85 46.39
Avg. 7117 2953 14.02 39.15 Avg. 75.84 3043 1526 40.22 Avg. 7138 2171 829 3077 Avg. 61.89 38.67 19.57 48.70 Avg. 6177 34.43 1848 44.72

(InT.bILI) BANK | C\%ﬁ%

Source: LH Business Research analysis




Modern Trade (Suardanadalna)

Wholesale and Retail Trade Value vs GDP Growth

[ Wholesale and Retail Trade Value

Note: GDP, wholesale and retail trade value at current market prices

THB Tn %YoY
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3 23 25 | °
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Retail Sales Index Non-durable Goods

May-22

Source: The National Economic and Social Development Council, BOT, National Statistical Office

Retail Sales Index
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85 6.4 6.
0.4 43 2.0 6.4 6.2 1

. -1.4
O’W—o—O\

2017
2018
2019
2020
2021
1Q22
Apr-22
May-22

Durable Goods

%YoY
- 40
20.4
0 5% Al %69 20
LJ
° -2.4 °
D O ° 0
()
-20
-40
-60
N2 923 aR S
o olololo O L i
(a\] N (o\] o~ o~ — Q ©
< =
Department Stores, Supermarkets,
and General Stores

2021 Monthly Household Expenditure by Type

Non-consumer

items; 13,09

Consumer
items

Food&Drinks;
35.4%

Home&Furnish
21.4%

.0%

ersonal C=.9%

Other; 9.2%

bk BANK 505, source: 1 usiness Researeh anaivis 11—




Motorcycle (saansenusud)

Production ooy Domestic Sales
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Domestic Share by Brand
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Petrochemicals @lasiai)
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Power Generation (uaa W)

GDP & Electricity Consumption

Electricity Consumption

Installed Generation Capacity

Power Generation by Fuel

Source : EPPO

Source : EPPO

Source : EPPO
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Power Generation (waa i)

Electricity Consumption Power Generation by Fuel
Unit : Gwh Unit : Gwh
r— e W e
Industrial 82,158 86,427 43,082 44,503 Natural Gas 113,859 113,113 59,291 59,849
Residential 52,860 54,290 26,985 27,462 1.8 Coal&Lignite 36,823 36,065 17,330 17,073 -1.5
Business 43,950 41,529 20,943 22,535 7.6 Imported 29,551 33,356 15,087 16,699 10.7
Agriculture 417 398 250 221 -11.6 Renewable Energy 20,529 21,927 11,173 11,346 1.6
Government and Non-Profit 204 201 101 107 6.9 Hydro Electricity 4,540 4,540 2,508 3,702 47.6
Others 3,872 3,829 1,918 2,070 7.9 Diesel 97 294 33 468 1,337.1
Free of Charge 3,586 3,794 1,847 1,961 6.2 Fuel Qil 624 422 203 5 -97.3
Total 187,046 190,468 95,126 98,859 3.9 Total 206,023 209,717 105,625 109,142 33
Source : EPPO Source : EPPO
Renewable Energy Consumption for Power Generation by Fuel Type (it . mw Peak Demand Unit - MW Power Generation ;,.:. Gwh
Target 2037 Target 2037 2019 2020 2021 2022 (Jan - Apr) 2019 pLoy 0] 2021 2022 2019 2020 2021 2022
Solar 12,139 2,982.62 2,979.24 2,982.68 2,996.11 Jan 25,898 27,423 25,686 26,688 Jan 15,063 16,138 14,145 15,646
Hydro-floating Solar 2,725 ] ] 45.00 45.00 Feb 27,215 27,112 26319 27,673 Feb 15,093 15477 14,263 14,867
Biomass 5,790 3,410.14 3,517.38 3,773.67 3,802.87 Mar 28,722 28,637 29,537 30,349 Mar 17,700 17,618 18,012 18,388
Wi v oo awaw ot || ey sz ieme pan e
Biogas 1,565 >29.98 557.24 >72.72 >88.39 Jun 20800 27,40 29,692 29,594 Jun 17,063 15887 17,224 17,767
Waste 900 314.67 333.68 348.48 348.48 July 28,015 26,855 28,691 July 17,026 16,390 16,675
Waste 75 - - - - Aug 26,987 27,235 27,642 Aug 16,620 16,348 16,708
Small Hydro Power 308 187.85 190.39 190.39 191.75 Sep 26,937 27,159 26,841 Sep 15,954 16,195 15,966
Large Hydro Powe 2,920 2,919.66 2,919.66 2,919.66 2,919.66 Oct 28,026 26,162 26,920 Oct 17,041 15,475 16,694
Other 0.30 030 030 030 030 Nov 26,958 27,433 27,347 Nov 15,883 15,292 16,112
Total 294117 118527 12,005 12,379 12,439 Dec 26,295 25924 25,597 Dec 14,643 14,483 14,815
Source : DEDE Max 30,853.2 28,636.7 30,135.3 32,2545 Total 197,850 191,917 194,869 101,508

36
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Refinery (ssnausiin)

Global Oil Price Petroleum Production and Sales Petroleum Production and Sales Utilization Rate
USD/bbl Million Litres Million Litres %
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Refinery (Issnausiain)

Production Unit : Gwh Domestic Sales Unit : Gwh Petroleum Production and Sales
2019 2020 2021 2022 2019 2020 2021 2022 Sale Gasoline Kerosene Jet Petrol Diesel Fuel Oil LPG Total
Jan 5,611 5,423 5,005 5,274 Jan 3,946 3,897 3,026 5,274 2014 8,506.1 10.8 5,513.1 21,083.9 2,092.8 13,917.0 51,123.6
Feb 5,338 5,228 4,430 4,592 Feb 3,645 3,579 3,160 4,592 2015 9,632.1 10.6 6,033.4 21,942.1 2,061.7 12,398.8 52,078.7
Mar 5,833 5,344 4,973 5,369 Mar 4,043 3,554 3,617 5,369 2016 10,608.3 11.0 6,467.9 22,668.3 2,278.2 11,359.1 53,392.8
Apr 5,752 4,624 4,965 5,329 Apr 3,798 2,798 3,200 5,329 2017 10,972.5 7.7 6,742.9 23,276.7 2,123.0 11,737.6 54,860.4
May 5,559 4,842 4,989 5,384 May 3,829 3,128 3,003 5,384 2018 11,334.4 7.7 7,095.5 23,618.2 2,211.8 12,257.7 56,525.2
Jun 5,225 4,875 4,848 5,136 Jun 3,689 3,090 3,022 5,136 2019 11,750.5 7.6 7,153.0 24,614.9 1,986.2 12,147.3 57,659.5
July 5,570 5,051 4,739 July 3,771 3,356 2,758 2020 11,608.4 6.5 2,744.9 23,958.5 1,768.9 10,630.2 50,717.4
Aug 5,771 5,081 4,780 Aug 3,742 3,296 2,708 2021 10,595.6 6.0 1,774.9 23,053.2 2,038.6 11,305.3 48,773.8
Sep 5,432 4,644 4,335 Sep 3,504 3,260 2,741 6M2021 5,379.7 3.2 865.7 11,746.1 974.3 5,621.9 24,590.8
Oct 4,867 4,895 5,025 Oct 3,764 3,214 3,056 6M2022 5,376.0 3.2 1,386.7 13,598.7 1,166.5 6,051.9 27,583.0
Nov 4,766 4,921 5,322 Nov 3,822 3,435 3,444 %YoY
Dec 5,882 5,263 5,544 Dec 3,967 3,551 3,870 2021 -8.7 -6.5 -35.3 -3.8 15.2 6.4 -3.8
Total 65,604 60,190 58,955 31,083 Total 45,520 40,158 37,604 31,083 6M2022 -0.1 -0.1 60.2 15.8 19.7 7.6 12.2
Source : EPPO Source : EPPO Source : EPPO
Crude Intake nillion barrels/ day Utilization Rate % Gross Refinery Margins THgLitres Dubai Price USD/bbl
2019 2020 2021 2022 2019 2020 2021 2022 2019 2020 2021 2022 2019 2020 2021 2022
Jan 1.15 1.06 1.02 1.04 Jan 93.1 85.8 84.5 84.4 Jan 1.2 1.1 0.7 1.4 Jan 59.0 63.8 54.2 83.1
Feb 1.14 1.09 0.92 1.05 Feb 92.3 88.0 77.0 84.7 Feb 1.1 1.3 0.5 1.6 Feb 64.3 54.5 60.4 93.1
Mar 1.15 1.06 0.92 1.09 Mar 93.1 85.8 77.0 88.1 Mar 1.5 1.2 0.6 2.8 Mar 66.8 33.8 64.0 113.1
Apr 1.17 0.97 1.02 1.08 Apr 94.6 78.2 84.9 87.4 Apr 1.3 1.0 0.6 5.2 Apr 70.7 23.3 62.4 102.7
May 1.09 0.94 0.98 1.07 May 88.6 76.2 81.8 85.9 May 1.3 0.7 0.6 5.2 May 69.1 31.6 66.0 108.3
Jun 0.99 1.03 0.96 1.07 Jun 79.8 83.7 82.1 85.9 Jun 1.2 0.5 0.5 6.9 Jun 61.3 40.1 71.0 115.7
July 1.02 1.00 0.94 July 82.8 80.7 78.1 July 1.4 0.5 0.7 3.8 July 62.9 42.6 73.0 106.5
Aug 1.07 0.99 0.95 Aug 86.7 79.9 78.4 Aug 1.8 0.4 0.9 Aug 58.9 43.7 68.9
Sep 0.99 0.92 0.86 Sep 79.9 74.6 70.1 Sep 1.9 0.6 1.2 Sep 60.8 41.1 72.2
Oct 0.77 0.96 1.00 Oct 62.0 77.8 81.3 Oct 2.1 0.7 1.6 Oct 58.5 39.7 81.2
Nov 0.79 1.01 1.07 Nov 64.0 81.5 86.5 Nov 1.4 0.5 1.6 Nov 61.4 42.6 79.8
Dec 0.99 1.05 1.06 Dec 80.1 84.7 86.1 Dec 1.2 0.5 1.4 Dec 64.4 49.3 72.8
Avg. 1.03 1.01 0.98 1.07 Avg. 83.1 81.4 80.7 86.1 Avg. 1.5 0.7 0.9 3.8 Avg. 63.2 42.2 68.8 103.2
Source : EPPO Source : OIE Source : EPPO Source : World Bank

bty BANK 05, source: usiness Research analysis



Oil Service Station (@aiuSnssiNwTaIng)

Domestic Petroleum Prices Average Marketing Margin
THB/litre (average prices) THB/litre THB/litre
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