:
ARCH LUMPINI L BANK

ADVISORY

|

= 21.10.2024

HALLOWEEN SURPRISE

® o LH Bank Advisory Us:IiDusSianmumsniaananuiia:iasyonoansgs 0:15uigidnoau (Deadlock)
muaoluntusulunaiedody 15U Msidonaous:sNSUa I0UAU NpUdoNo:rKuaARANMVadnuIlio
nangMoauliAe JoyandlauiAsypn® NANSIAA rSe “Positive Surprise” lagmoisiiimsus:ioulu
namuMsnivevaaaUnuBosuwans:numsusuandnsiaoniteulsnelnensola:soaiSonan Boms
Wudduavaa1@Uu:N0I0UdtYnYItUIBOUONNUDBINASUDNDaNSP0:HaaWuoINMO:B:a06016

® nmoisUs:iudaaariulnednuoliuusuaotu ©1n nuo. UsSuaadasiaaniDoludumrinuiu Ilesoe
Us:auUs:aooaoudvdonoauduide lagiowi:ssio SMEs AdoiwBrynunlideuiu 1a:nms
iGulauoontduns:aadoao Bolusovlasund 4 1IUUBoD High Season yovmsnovingous:Indlng No
sun. domamsaimsifivlaveviasypnolng la:dasusuidoiliuiuiihindnsauidhiuigueo sun. LN
Ju SNNOLAUBAIUAIUSSTIDSUIUUTHUNTAOUBAIDUUINTU 91N Competitive Advantage Uovolng
d1rsussio Data Center nunaulo ileifsununauus:indglueiBou na:ulsuigoinnonasgidode
msiaulalunaussnoaonad o:808ruUIASBUND la:aaxanulnalfiaulalu donu:uhnvesa:aurulng



3 ASSET IN REVIEW

Selected asset performance , 2024 year-to-date and range
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'3 MARKET EVENT

Date Countries Major Events Consensus Previous
CN Loan Prime Rate (1Y) 3.35% 3.35%
21-0Oct-24
Germany |PPIl YoY (Sep) -0.8% -0.8%
Global |IMF/World Economic Outlook
22-0ct-24
Europe |New Car Registrations YoY (Sep) -14.0% | -18.0%
CA @C Interest Rate Decision 4.00% 4.25%
23-0ct-24
US Qisting Home Sales (MoM) (Sep) -1.6% -2.4%
Germany |[HCOB Manufacturing PMI Flash (Oct) 41.0 40.6
US |B&P Global Composite PMI (Oct) 54.0 54.0
US |B&P Global Manufacturing PMI (Oct) 47.6 47.3
US |B&P Global Services PMI Flash (Oct) 55.0 55.2
24-0Oct-24
US mtial Jobless Claims (Oct) 241K
India %BC Composite PMI (Oct) 59.3
Korea E)P Growth Rate YoY Adv Q3 2.5% 2.3%
Japan Il_ltlmn Bank Manufacturing PMI 49.7
25-0Oct-24 US Durable Goods Orders MoM SEP (Sep) 0.2 0.0%
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Markets Need a Halloween Surprise to Break Deadlock
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‘ Figure 1 ‘ Figure 2
The Surprises Are Good Again The Smaller the Spread, the Lower the Mortgage Rate
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Source: Bloomberg, LH Bank Advisory as of 17 October 2024
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