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ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range

S&P500

Nasdaq

European Equities
Nikkei

Shanghai Composite
Hang Seng

Hang Seng Tech
SET

Vietnam

Sensex

U.S.10-year Treasury
Brent Crude
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U.S. Dollar Index
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= Bloomberg Dollar Spot Index (L1)

Actual B GS Forecast = Bloomberg United States Financial Conditions Index (R1)
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Figure 2 : Market remain strength Dollar

Dollar Index VS. MSCI Emerging Currency Index %Drawdown be pressured by Dollar Index
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Figure 3 : If 2006 is a guide, unemployment is heading to 7% in 2023
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Countries Major Events Expected
Japan Unemployment Rate (Oct) 2.6%
29-Nov-22 Vietnam Inflation Rate YoY (Nov) 4.4% 4.3%
Germany Inflation Rate YoY Prel (Nov) 10.4
China NBS Manufacturing PMI (Nov) 49.2
Thailand Interest Rate Decision 1.25% 1%
EU Inflation Rate YoY Flash (Nov) 10.6% Fi!
30-Nov-22 India GDP Growth Rate YoY Q3 13.5% 3
ADP Employment Change (Nov) 239K ; 4" ,r
us GDP Growth Rate QoQ 2nd Est Q3 -0.6% e G |8
JOLTs Job Openings (Oct) 10.717M ;ﬂ - = : .E ‘
China Caixin Manufacturing PMI (Nov) 49.2 g A == 7 .3
Japan Consumer Confidence (Nov) 29.9 == _= ||| = = e
| Dec.22 EU Unemployment Rate (Oct) 6.6% | FESces ’%’Ji
Personal Spending MoM (Oct) 0.6% = -
Uus Personal Income MoM (Oct 0.4%
ISM Manufacturing PMI (Nov) 50.2
Germany Balance of Trade (Oct) €9B
2-Dec-22 Non-Farm Payrolls (Nov) 216K
US Unemployment Rate (Nov) 3.7%
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2Y Forward Price-to-Earnings Ratio

Thai *
China *
China A 50 *
Hong Kong 2
S&P 500 *
Dow Jones *
Nasdag 4
Japan (Nikkei) *
Europe 4
Vietnam *
Germany 2

India *

5 10 15 20 25 30 35

| Average MIN MAX & Current

Thai

China
China A 60
Hong Kong
S&P 500
Dow Jones
Nasdaqg
Japan (Nikkei)
Europe
Vietnam
Germany

India

40 45
Times(X)

2Y Forward Price-to-Book Value Ratio

3 4 5 6
Average MIN MAX ¢ Current

'uiilll,‘ll

el

-
-

: Jﬁ'.' -

3

1

LM
!
|

[

'(

-—
— . ® -
—— e ——
—

LH BANK

ADVISORY

_J




MARKET EVENT
AND VALUATION

9Y Forward Price-to-Earnings ratio

Thai *
China *
China A 50 *
Hong Kong *
S&P 500 *
Dow Jones *
Nasdag 4
Japan (Nikkei) L 2
Europe 4
Vietnam L 4

Germany *

India ¢

5 10 15 20 25 30 35 40

| Average MIN MAX ¢ Current

Thai

China
China A 50
Hong Kong
S&P 500
Dow Jones
Nasdaq

Japan (Nikkei)

Europe
Vietnam
Germany
India
45
Times(X)

8Y Forward Price-to-Book Value ratio

*

2 3

Average

MIN

MAX

5

& Current

8
Times(X)

'uiilll,‘ll

el

-
-

: Jﬁ'.' -

3

1

LM
!
|

[

'(

-—
— . ® -
—— e ——
—

LH BANK

ADVISORY

_J




LH BANK

ADVISORY




