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ASSETS IN REVIEW

Selected asset performance , 2024 year-to-date and range
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Source : Bloomberg , L H Bank Advisory
as of 11 Jan“2024
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Date Countries Major Events Expected Previous

156-Jan-24 Balance of Trade (Nov)

16-Jan-24 Unemployment Rate (Nov)

GDP Growth Rate YoY Q4

Industrial Production YoY (Dec

17-Jan-24
Inflation Rate YoY (Dec)

Retail Sales MoM (Dec)

18-Jan-24 Building Permits Prel (Dec)

Inflation Rate YoY (Dec)

19-Jdan-24 Retail Sales MoM (Dec)

Michigan Consumer Sentiment Prel (Jan)
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Unclear , More Massage
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Figure 1 Figure 2 ‘

1.1 What China Means by 'High-Quality Development' 2.1 China's Economic Growth Rate Is Cooling

Sl e Way to measure Economists see GDP expanding around 5% or less through 2025

Innovation as a growth driver R&D investment, labor productivity, advanced manufacturing

High-tech manufacturing output, a more balanced economic

Coordinated development , ,
structure, reduced regional imbalances

Green energy Pollution reduction, energy conservation 2023
5.2

Growth in foreign trade and foreign direct investment, number

Reform and opening u
P g up of countries involved with the Belt & Road Initiative

2024 2025
45 43

People's livelihoods New jobs created, growth in household disposable income 0

1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
Growth rate Economic expansion should be maintained at a certain level

—Annual economic growth —e—FEconomists' median estimate

1.2 Money For Manufacturing 2.2 noonuilala 19168 Inalulagiiunu (K-ATECH)

Growth rate of new loans, by sector -
Pacific Tech versus US Tech

= |ndustrial Real Estate Development

Factor 100

Real Estate Development
3.9

Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4(Q1 Q2 Q3 Q4|QT Q2 Q3 Q4]|Q1 Q2 Q3 Q4|Q1T Q2 Q3 Q4|Q1 Q2 Q3 Q4|Q1 Q2 Q3 Q4

T T T
2016 2018 2020

— iShares U.S. Technology ETF
2016 2017 2018 2019 2020 2021 2022 2023

— JPMorgan Pacific Technology Fund
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Vietham: A Step Closer to Emerging Market
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Figure 3 Figure 4

Vietham Key macro indicators Vietnam Inflation Rate

Item 2020 2021 2022 2023 2024F 2025F
Real GDP (YoY%) 2.9 2.6 8.0 5.1 6.0 6.3

CPI (YoY%) 3.2 1.8 3.2 3.3 3.5 3.2

Current Account Balance (% of GDP) 4.4 -2.2 -0.2 1.9 3.2 3.0

Central Bank Rate (%) 4.0 4.0 6.0 45 4585 435

Unployment Rate (%) 2.6 3.1 2.3 2.3 2.2 2.2

Exchange Rate (USDVND) 23,098 22,826 23,633 24,269 23,675 23,250
—CP| =—Core CP|

Vietnam Industrial Production & Retail Sales

Vietham Gross Domestic Product (%YoY)

13.67

673 rre 6.72
P

448 472 522 5os 0.92 414 5.33
3.82 o 332
I 0.36 I
e

(\/ / K/ 4 4 /7 \/
6.02 @

—|ndustrial Production —Retail Sales
1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23
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Thal REITs recover on rate cut
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Figure 5 Figure 6 ‘
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