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ASSETS IN REVIEW

Selected asset performance , 2023 year-to-date and range
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Date Countries Major Events Expected Previous

Caixin Services PMI (Aug)

China
Caixin Composite PMI (Aug)

Japan Jibun Bank Services PMI Final (Aug)

05-Sep-23
Vietnam S&P Global Manufacturing PMI (Aug)

Thailand Inflation Rate YoY (Aug)

India S&P Global Composite PMI (Aug)

06-Sep-23 US ISM Services PMI (Aug)

O7-Sep-23 Balance of Trade (Aug)

08-Sep-23 GDP Growth Rate QoQ Final Q2

09-Sep-23 Inflation Rate YoY (Aug)
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Figure 1

: Low private debt level supporting the economy.

Yet, the government is facing mounting debt pressure.
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Figure 2 : Latest survey indicates that credit standards continue to tighten among banks.
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Figure 3 : Financial sector under the threat of deteriorating profitability in 2H23

Figure 4 : Small to mid-sized banks most exposed to commercial real estate market risk
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Figure 5 : Yield-curve inversion is positive for DXY
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Figure 6 : USD demand increases as financial condition tightens
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Figure 7 : The rising tension in the Russia-Ukraine war may pose a risk to the oil supply
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Figure 8 : The Strait of Hormuz is a chokepoint for 20% of the world’s oil supply route
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Figure 9 : Elevated oil prices has limited impact on the US CPI Figure 10 : DMs still face sticky core inflation pressure

Elevated oil price has limited impact on the US CPI 3
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Figure 11 : CPI in the EMs rose again in July Figure 12: The movement of the EM currencies diverged
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Figure 13 : S&P500 EPS is expected to increase

Figure 14 : The EPS estimates for 2H23 and 2024 may be adjusted

upward after 3Q23 earning season
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Figure 15 : China issued new policies to boost weak recovery

China issued new policies to boost weak recovery
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Figure 16 : Household sentiment stills needs time to recover
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Figure 17 : The exposure to real estate loan is not significant Figure 18 : China IG bonds remain stable under this housing crisis
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Figure 19 : Seek Quality Income
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Figure 22 : Dividend pay-out ratio lower than long-term average
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Figure 21 : Earning season release better than expected
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