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ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range

S&P500

Nasdaq

European Equities
Nikkei

Shanghai Composite
Hang Seng

Hang Seng Tech
SET

Vietham

Sensex

U.S.10-year Treasury
Brent Crude

Gold

U.S. Dollar Index

-40% -30% -20% -10%

=

0%

10% 20% 30%

Total return

40% 50% 60%

B 2022 range

O year-to-date

70%

ASSET ALLOCATION

Y e
UWIUNNITENNU

R
ASIETSY

=
AEIutissedu
WUGLIRSIRLNEA NS IVA

LT
L |

ﬂUﬂﬂ'lﬂ]J'i‘::lMﬂ

ATIEITNU
mmﬂﬁu‘[‘lﬂu

4 <

et
LT [‘hiﬂufufﬂu]
U

AFIENTVNLEEN
Prop fund/REIT/IFF
NaIAN

wnsiy

44 4 €€

yuudoMsavnuus:onaumn

Uszifuiinamusumiuduanvid luonamaeiunialsssueseunmanaanss Anaussdnmuidie
yamsdaubniusaannd Weshodiuanusanaluinasmenamstuzeamedirnuindslsiammnanmununiy
SouuserasdnnSusiald Wavananuadlunsrdiunmsseaa UszneusuiaiondndiudnaSuiiaisudg
snFusialy anuhauldmsumsdsrsusunmaanisn Tus 1-2 Weudfe mssanuanmamanenadulusssi
flaqtfuiissnariansmiuAuANUSaULSIINERN Sumlauarmssneaiissmunmnassuaialdvialy

MINANMUATIAAINETY LH Bank Advisory Fuuuziidnawmulsunesanisawmuiasessunnuduniuiions
Antuldnaantl 2022 il

1. vandasmaasulunaumalulad uaz High-beta wazdinarauiuATm AU IBURUNRY Value Az
Defensive

2. Whazaulungu Re-opening theme iasilamaannsdintszmenazsunansznuanuluinegynensSuen



HOT ISSUE
TO WATCH IN THIS WEEK
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Figure 1: Housing and Rent will make a significant contribution to overall inflation in 2022
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Figure 2: Housing's contribution to GDP at 16.8% in 2021
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Figure 3 : 50 bps is not enough when Fed is very behind the curve
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Figure 4 : Unavoidable failure of FED’s aggressive monetary policy
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Figure 5 : We are going into the US late-cycle economy
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Figure 6 : Massive room for spiking in bond yield
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								GDP		GDP (Forecast)		Unemployment Rate (RHS)
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						Q3		2.8				3.5

						Q4		1.9				3.6

				2020		Q1		-5.1				4.4

						Q2		-31.2				11

						Q3		33.8				7.9

						Q4		4.5				6.7

				2021		Q1		6.3				6

						Q2		6.7				5.9

						Q3		2.3				4.7

						Q4		6.9		6.9		3.9

				2022		Q1				1.1		3.6

				Housing		39.94

				Transportation		21.93

				Food and Beverages		15.09

				Medical Care		7.07

				Education and Commuication		6.18

				Recreation		4.40

						Shelter		Restaurants, hotels and transportation		Other		Food at home		New and used vehicles		Energy

				Mar-21		0.6		0.2		0.4		0.2		0.2		1		2.6
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MARKET EVENT
AND VALUATION

Countries Major Events
Japan Consumer Confidence (Apr) 31.7 32.8
02-May-22
us ISM Manufacturing PMI (Apr) 56.8 57.1
EU Unemployment Rate (Mar) 6.8%
03-May-22
UsS JOLTs Job Openings (Mar) 11.27M 11.266M
Germany Balance of Trade (Mar) € 20.5B €11.4B
ADP Employment Change (Apr) 430K 455K
04-May-22
Us Balance of Trade (Mar) $-89.2B $-89B
ISM Non-Manufacturing PMI (Apr) 58.5 58.3
US FED Interest Rate Decision 0.5% 1%
05-May-22
UK BoE Interest Rate Decision 0.75% 1%
Unemployment Rate (Apr) 3.6% 3.6%
06-May-22 US
Non-Farm Payrolls (Apr) 431K 415K
07-May-22 China Balance of Trade (Apr) $47.38B
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