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Figure 1 : Russia’s powerful militaries
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[ Russia annexed Crimea in 2014 Google
Source : BBC, LH Bank Advisory Source : BBC, LH Bank Advisory, as of 26 Feb 2022

Shifting from geopolitical to the conflicts of interest
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				Exports		billion dollars

				China		58.1

				Netherlands		41.7

				Belarus		20.5

				Germany		18.9

				Italy		16.7

				Turkey		16.4

				South Korea		16.3

				Kazakhstan		13.9

				United Kingdom		12.6

				Poland		11.8

				France		4.65

				Japan		11.6
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				Imports		billion dollars

				China		47.1

				Germany		30

				Belarus		13.4

				Italy		8.79

				South Korea		7.86

				Poland		7.58

				Japan		7.43

				Netherlands		6.78

				France		6.52

				Kazakhstan		5.81

				Turkey		4.28

				United Kingdom		3.49

						645		Russia's top 10 trading partners

				Japan		19.03		2.95%

				Poland		19.38		3.00%

				Kazakhstan		19.71		3.06%

				Turkey		20.68		3.21%

				South Korea		24.16		3.75%

				Italy		25.49		3.95%

				Belarus		33.9		5.26%

				Netherlands		48.48		7.52%

				Germany		48.9		7.58%

				China		105.2		16.31%





Russia's top 10 trading partners	
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				Platinum		1.60%

				Gold 		1.66%

				Semi-Finished Iron		1.72%

				Wheat		2.00%

				Coal Briquettes		4.33%

				Petroleum Gad		6.46%

				Refined Petoleum		16.30%

				Crude Petroluem		30.30%



Russia's export of goods (% of GDP)
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Figure 2: Gas Station of World?
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Ukraine and Russia: Military strength
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Pressure on commodities’ price
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Figure 2 : Russia’s top export of goods Figure 3 : Saudi has the greatest spare capacity

(% of GDP) 2 150

Crude Petroluem GG  30.30%
Refined Petoleum GGG 106.30%

Petroleum Gad HEEEE 6.46%

Coal Briquettes 1 4.33%

million barrels per day (YoY)
percent chnage (YoY)

Wheat m 2.00%

Semi-Finished Iron M 1.72% -2 -100
Gold M 1.66%

e e e e e

1Q 2001
2Q 2002
3Q 2003
4Q 2004
1Q 2006
2Q 2007
3Q 2008
4Q 2009
1Q 2021

Platinum ® 1.60%

0% 10% 20% 30% 40%
I Saudi Production Change (LHS) @ \\T| Production Change (RHS)

Source : OEC, LH Bank Advisory Source : EIA, LH Bank Advisory
Eyes on Western’s sanctions
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Figure 4 : China is Russia’s major trading partner
Russia's top 10 Trading Partners
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Source : OEC, LH Bank Advisory
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The beneficiaries amid the volatility
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Figure 5 : Reopening theme outperforms S&P 500 and other sectors
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Source : Bloomberg, LH Bank Advisory
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