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The Thai economy continues to recover following a surge
in income from the tourism sector. In terms of domestic
demand, both consumption and private investment slowed
slightly from the previous month. Merchandise exports,
excluding gold, declined due to lower demand from trading
partners. Meanwhile, industrial production remained steady
despite a decline in automobile production.
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Total 100.0 187,593 -4.5 24,280 2.6
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Domestic Vehicle Sales Thai GDP Forecast by BOT (%YoY)

Private Consumption
In August, total vehicle sales were down 11.7%YoY due to a decline in sales of 100 a2 ,, 15 26 28 44 £
. . . . . N Government Consumption 3.2 0.2 -3.1 1.4
commercial vehicles in the 1-ton pickup category, the tenth consecutive month of 0.0
. . . . . . . : f T ) T T T ! Private Investment 8.9 5.1 1.0 4.9
decline. Due to declining farm income combined with high household debt, financial )
o . . . o . . Public Investment 38 -49 13 48
institutions have tightened credit and the rise in interest rates is impacting consumers' vehicle  -10.0 6.2 )
hasin decisi H L . . £ due toth ©® o o = o o o ValueofMerchandiseExports 188 55 -1.7 4.2
urchasing decisions. However, passenger car sales are increasing, in part due to the = = 94 o o o <
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popularity of electric vehicles. Note: Data as of Sep 2023
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@ =u=U (w) @ Isuzu D-Max 18.7% Foreign tourists continued to grow significantly in 8M2023, driven by an influx of visitors
i soNDA @Toyota Hilux 16.2% from various countries. This reflects the sustained demand for tourism in the wake of the
33.9% 20.8% 11.6% ' improved global COVID-19 situation. In particular, the growth in the number of tourists from
@ USRS AN /27 Asian countries, with a market share of more than 50% of the total number of foreign tourists.
units < @ Honda City 6.4% In addition, Thai tourism benefits from the Russia-Ukraine geopolitical conflict, as Russian
-6.2%YoY 4.9% 2.8% @ Ford Ranger 4.1% tourism to Thailand increases when European countries stop flying from Russia.
International tourist arrivals, 8M2023

In 8M2023, domestic vehicle sales [blelage{el/=3iTel Jan-Aug 2023 A g-23 No. of Foreign Arrivals Total Revenues Top 5 Nationalities Visiting Thailand

totaled 524,784 units, down Sales by Body P
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purchases of 1-ton pickups. Passenger car 194,243 23,645 17,873,376 Persons CILICR N  Malaysia China S.Korea India  Russia

However, by vehicle model, the +308.5% Yoy 291 1% Yoy 16.3% 12.4% 5.9% 5.7% 5.2%
pickup segment remains the best- Commercial car 330,541  -13.4 36,589 -19.9 = hotel " i Yy
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selling vehicle. The Isuzu D-Max . s ‘p d Occupancy Rate, 8M2023

Pickup 1 ton 167,128  -35.4 19,561  -36.3 8M2023 was 68.2%, an improvement from the same North Northeast
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with 16.2% and the Toyota Yaris Other 93,616 358 8764 47 highest occupancy rate is Bangkok, which enjoys 59.49% 69.99%
ATIV with 7.2%. immense popularity among foreign tourists due to its e ’
overEl 524,784 e numerous fascinating tourist attractions BrK
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Jan-Aug 23 Aug-23

Share
Major products
Jan-Aug 2023 (%) | USD million USD million X
o of Goods

Total exports 100.0 187,593 -4.5 24,280
Agriculture 9.7 18,256 -2.9 2,217
- Rice 1.6 2,950 19.2 381 10.8
- Rubber 1.2 2,341 -38.0 302 -32.9
- Tapioca 14 2,59 171 294 1238 For Au g 2023
- Fruits 29 5,474 224 598 99.8
_Fi - - Aug-23
Agro-industrial 8.2 15,397 -4.2 1,816 -7.6 USD million
- Prepared or preserved seafood 1.2 2,277 -10.8 297 9.7 —» Automotive 4,024 24.2
- Cane sugar and molasses 1.5 2,882 12.1 265 -23.3 - Passenger car 859 -7.0
- Wheat products and other food preparations 0.8 1,593 4.7 210 -1.2 - Pick up and trucks 830 21.6
- Beverages 0.7 1,385 2.7 139 -14.9 - Motorcycle 257 -20.6
Manufacturing 78.2 146,714 -4.1 19,160 2.5 - Spark-ignition reciprocating internal 360 13.0
- Automotive 14.2 26,710 9.1 4,024 242 —  combustion
- Electronics 15.8 29,707 2.6 4,049 93 — - Parts & accessories 911 5.1
- Electrical appliances 10.5 19,780 -0.4 2,396 -3.1
- Precious stones and jewelry 4.9 9,121 -16.5 802 -27.1 Products
USD miion
- Unwrough gold 1.9 3,613 -37.7 229 -50.3
L Electronics 4,049 9.3
- Rubber products 4.8 8,958 -6.3 1,106 -4.7
- Computer parts 1,249 -26.9
- Petro-chemical products 3.2 6,035 -219 801 -9.9
- HDD 436 -48.4
- Chemicals 29 5,466 -18.8 670 -11.1
- Electronic integrated circuits 1,118 39.8
- Machinery & equipment 3.1 5,746 -3.1 792 6.4
- Telecommunication 506 36.9
- Apparels & Textile 2.2 4,035 -14.3 509 -12.8
- Semi-conductor devices, transistors, 481 74.5
- Metal & steel 2.4 4,503 -8.9 586 -4.8 diod
iodes
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Thai Financial Market Data (1/2) Data as of: 2 October 2023

Thai Fixed Income Market , _
Shift in Thai Government Yield Curve Thai Government Yield Curve versus
YTD 2023 e Beginning of 2023 versus Current US Treasury Yield Curve
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Thai Financial Market Data (2/2) Data as of: 30 September 2023

Policy Rate and Inflation
% Thailand’s Policy Rate and MLR % Thailand’s Consumer Price Index Index
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End of Presentation

Disclaimer
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