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The global economy is expected to continue slowing down in 2025F and 2026F.

Global GDP Growth (as of Oct 2025) Global Industrial Production

. %YoY, SMMA
Q’JOY 25 Eurozone— Japan
' 20 China —US
6.0 15
40 @ @— ] N 31% ............ 3.2..0341 10 \
20 T N/ T—.......0 OO 1.6..... 1.6 g J . e W J
Se————— 12
0.0 ——World -5 e N 17
2.0 ——DM 10 ﬁ 1.0
-4.0 EM
6.0 JanMaySep JanMaySep Jan MaySep Jan MaySep Jan MaySep
2017 2018 2019 2020 2021 2022 2023 2024 2025F 2026F 2021 2022 2023 2024 2025
Global PMI G3 Unemployment Rate
Index %
60 Services 8 EU*— Japan— US
— Composite 7
55 — Manufacturing 6
A Y529 2 || 8 4.4
50 — sl || 4 <44
=7 Index > 5 icates expansion 3 —
45 2 L
Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan May Sep
2022 2023 2024 2025 2021 2022 2023 2024 2025
Note: EU* refers to EU27

L H B A N K | ()7[ Source: LH Business Research Analysis based on data
mno ﬂiﬂl/



Global trade is expected to decline in 2026F due to a lack of front-loading. Meanwhile, inflation is easing.
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The global services and manufacturing sectors are expanding, and the probability of a US recession is declining.

Global Composite PMI Global Manufacturing PMI
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Global Economic Dashboard: United States
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US Key Economic Indicators

in sparklines chart indicate "Negative value"
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Note: Some data and indicators may not yet be updated, as their release has been delayed by the US federal government shutdown.




Data as of: 1 Dec 2025

Global Economic Dashboard: Europe

Euro Area GDP (%YoY, IMF) HICP Headline Inflation (%YoY) EU PMI
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Europe Key Economic Indicators

in sparklines chart indicate "Negative value"
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Global Economic Dashboard: Japan
Japan GDP (%YoY, IMF)

Data as of: 1 Dec 2025

Core CPI (%YoY) Japan PMI
56
4
1.4 52
1.1
2 50
0.6 \’\/‘v\/
0.1 48 78,7
. Manufacturing  Services .
— 0 46
<+ < W A N LN W 1 N LN =< 1 1 N W W N N W W N L
NN N AN N NN AN AN N NN NN AN AN NN AN NN AN NN
2023 2024E ZOZSF 2026F ! v v ! v v ! v _ ! ! v ! 1 1 1 1 | | v | 1 1 !
B EE R ERE R t §8 555535538 3
Z 0O - uwu >S<9<s > 7" g n O O - 0 > <4< s = 7 2w 0 =
Japan Key Economic Indicators in sparklines chart indicate "Negative value
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Global Economic Dashboard: China

China GDP (%YoY, IMF)

Data as of: 1 Dec 2025
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: 1 Dec 2025

Data as of

Global Commodity — 5 Years Price Movement (Quoted in USD)
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Trump’s Tariff Update (as of Dec 1, 2025): US has temporarily reduced the reciprocal tariff on China to 10% (from 34%)
and lowered the fentanyl tariff to 10% (from 20%) until Nov 10, 2026. In addition, certain agricultural products have been
exempted from these tariffs, which could benefit Thai exports — particularly processed fruit and juice products.

* Brazil and India have imposed penalty tariffs.

’ . . .
Current Trump S Rec'procal Tarlff ** Canada and Mexico may be treated under the USMCA

50 50 framework and be exempt from tariffs in specific sectors.
*** China is subject to an additional 10% fentanyl-related tariff.
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Key Updates on Nov25 )

@ US-China Trade Truce: Following the Trump-Xi meeting, the US temporarily reduced the reciprocal tariff to 10% (from 34%)
and the fentanyl penalty to 10% (from 20%) until Nov 10, 2026. In exchange, China suspended its rare earth export controls.

g__, Tariff Exemption for Agricultural Products: President Trump announced the reciprocal tariffs exemption applied to selected
‘Q)Ja imported agricultural products. These key items include beef, coffee, tea, tropical fruits, juices, spices, and cocoa.
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End of Presentation
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