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. Automobile 17. Office Building in BMR
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2. Auto Parts 18. Retail Space in BMR

3. Electrical Appliances 19. Industrial Estate

4. Hard Disk Drive 20. Credit Card

5. Integrated Circuits 21. Auto Hire-Purchase

6. Frozen & Processed Chicken 22. Personal Loan

7. Frozen Seafood 23. Hot & Cold Rolled Steel Sheet

8. Cassava Products 24. Long Product Steel

9. Palm Oil 25. Private Hospitals

10. Rice 26. Tourist Accommodation

11. Rubber 27. Modern Trade M

12. Sugar 28. Motorcycle -

13. Cement 29. Petrochemicals

14. Construction Contractor 30. Power Generation

15. Condominium in BMR 31. Refinery

16. Low-rise Housing in BMR 32. Oil Service Station —
33. Banking
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3. Electrical Appliances (:a3as1% 1)
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4. Hard Disk Drive: HDD (a1saaan lasi)

|IQ .ﬂ'l'wﬁqﬁ'ﬂil/qmﬂ'lﬁﬂii&l

nss9aan HDD vasinglud 2025 Sumwiliuduladaiiias anuuwldy
msﬂummaaaﬂa\m HDD lan I@]Elllﬂ"i]’i]Uﬁ%ﬂﬁuu%aﬂ’ﬂ’lﬂﬂ’)’]&l@la\‘]ﬂ’]i
mwmuluﬁsm] Data Center Laz Cloud Storage ﬂﬂlﬂﬂﬂ@l’a@lﬁwmiu@mi
aa11lu Al, Big Data, Uz Internet of Thing (loT) &9naliainudaIns
HDD dmibdaiiudayarmalngvenadiailddqy

-'Q'i J8NANANIENUABS INAIQAEINNTTN

£\

Neutral - » Neutral +

© midulavesgiia Data Center uaz Cloud Storage sinalwiinidinin @ mavinluld ssp 21NI% I@mmwﬂunamauwamaswnww

@]E]\‘]ﬂ’]ﬂ"lix‘ﬂ% HDD Iumummﬂmmmﬂmuﬂum

0 vLYlEJEJdﬂGLﬂ%ﬁ’]%ﬂ’]SNﬂ@] HDD ‘Ylﬁ’]ﬂﬂJ‘llE]x‘iIﬂﬂ LRSS Lﬂ%ﬁﬁ%ﬂ’]iwa@’ﬂlﬂ\‘]
Nﬂsma‘umﬁ’mi‘v&m L% Western Digital LLay Seagate

0 msamulmamwwumummamiaﬂ LT ﬂ’]S‘WG&I%’I Al

o mmmaamsmuﬂsmmwuﬂﬁm LﬂUTﬂﬁJﬂl%ﬂﬂ&l Bﬂ“ﬁﬂ ﬂﬂJ‘W’) LG asmu

‘Uﬂﬂﬂ%JLL%’)I%&lﬂ@ﬂO 'iﬂﬂﬂ’]i%‘iﬂ.?j Cloud storage 3J’]ﬂ°ll‘1»|>

o N1 mmmmsm‘nawm‘“wumaﬂsmmﬂﬁmaaﬂ HDD

Index . mn USD . %YoY
MPI of Thai HDD Thai HDD Exports Export of HDD and Computer Components Unit: USD mn
160 1,800 130 HDD Other Storage Devices Other Computer Components Total HDD & Computer Components
140 1,600 2020 10,680 286 7,704 18,671
120 1,400 80 2021 13,036 397 8,602 22,036
1,200 36.7 2022 11,696 335 8,609 20,700
100 1,000 30 2023 8,205 385 9,230 17,820
%0 800 1,184 72024 10,302 319 13,989 24,610
-20
%YoY 25.6 -17.0 51.6 38.1
600 EJ‘
60
40 400 -70 Share of HDD Export by destination
200 unit: USD mn
20 0 120 U.5.A. CHINA HONG KONG  SINGAPORE NETHERLANDS Other Total
a & o o6 a4 o9 o & @ o < < ) 2022 5,354 1,402 1,808 521 662 1,849 11,596
— — o o~ [oN] o [} o [oN] o (V] o [oN]
0 T DI DI DI DI DI h 2023 3,036 922 1,525 584 320 1,819 8,205
g 2 T 2 3 @ @@ @ @3 S g « = « = © = « 3 © 3 I 3 © 2024 4,788 1,520 1,051 517 432 1,994 10,302
< L 5, 5 % L 5, 5 % L 5, 5 g L 5, 5 WYOY 57.7 64.9 -31.1 -11.4 34.9 9.6 25.6
S < o | <« o | <« o | <« o Share (%6) 46.5 14.8 10.2 5.0 4.2 19.4 100.0
[ HDD e=Om== Growth (RHS)
Source: OIE Source: MOC Source: MOC
. . USD mn . %YoY i i
Revealed Comparative Advantage (RCA) of Thai HDD Worldwide PC Export Worldwide HDD Shipments Market Share by Manufacturer, 3Q2024
18 250,000 40
17 200,000 1540
16 0
Toshiba, 209
15 150,000 20
14 20 Seagate, 40%
100,000 )
13 13.6
-60
12 50,000
-80
11 65,391
10 0 -100
5222332339989 583¢88¢88
o — ~ ) < Ln © ~ 0Q o) o — ~ %)
= 8 8 €& 8 8 &8 8 8 & §8 § o o R R R R R R R R R R &8 8 & &8 & & &
Note: RCA>ﬂigniﬁg good(?ompe‘t\ijtivene(s\; A - h A A A A A - Source: Tradema Source: Coughlin Associates
Source: Trademap (Calculated by LH Bank Business Research) ’ P ’ g

LH BANK ‘ 07%‘7?%)

Source: LH Bank Business Research Analysis




5. Integrated Circuits: IC (we92933511#N)
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6. Frozen and Processed Chicken (1ﬁLLﬁLL§aLLazLLﬂsgﬂ)
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17. Office Building in BMR (a1a13811%n9wlitan) [1/2] N\ Neutral - 5~ Neutral -

a 2\ -] A = 1 a
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million sq.m. Total Supply %Yoy 2024 Share of Total Supply by Grade million sg.m. Total Supply by Location
Non CBD Grade A 12.0 mCBD Non CBD
10.0 ~_4.00 631,024 sq.m. ’
9-8 . . . 2.9 2.2 -_5 3 00 6.4% CBD Grade A
. - 795,360 sg.m. 10.0
i s
26 - 2.00 Non CBD Grade B T 81%
9.4 - L0 4,092,214 sq.m. CBD Grade As 8.0
9.2 1 o 41.5% 4.99 463 A72
| _ 856,679sq.m. 431 440 450 472 4.8 ' :
:g - 000 8.7% 6.0
= - -1.0
8.6 - 4.0
8.4 - 20 r50
il 4.43 4.47 4.67 4.72 .
8.2 . 3.0 P 2D Grade B 2,0
2017 2018 2019 2020 2021 2022 2023 1Q24 2Q24 3Q24 4Q24 3,476,184
0.0
sq.m.
Total Supply —o—%YoY (RHS) 35.3% 2017 2018 2019 2020 2021 2022 2023 2024
million sq.m. Total Supply - CBD by Grade million sq.m. Total Supply - Non CBD by Grade New Supply
'000sq.m.
6.00 = CBD Grade A+ mCBDGradeA = CBD Grade B 6.00 m Non CBD Grade A = Non CBD Grade B 600
5.00 5.00 500 -
4.00 4.00 400 -
3.48
300 337 306 302 297 (29 &% 349 3.00 300 -
3.81 o
2.00 2.00 200 - 5
[+]
1.00 1.00 100 j o
™~
0.59 i <
0.00 . . . . 0.00 0 T T T T T ]
2017 2018 2019 2020 2021 2022 2023 2024 2017 2018 2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024  2025F

Source: CBRE  Note: F=Forecast
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17. Office Building in BMR (a1a15811%n9wlitan) [2/2] N\ Neutral - 5~ Neutral -

- Non CBD - Occupancy Rate by Grade
million sq.m. Total Take-up eYoy CBD - Occupancy Rate by Grade pancy \'s
8.4 4.00 mCBD Grade A+ mCBD Grade A CBD Grade B B Non CBD Grade A ® Non CBD Grade B
83 -
- g9 = 200
- - : ' 92.0% 93 5%
8.1 . 0.00 91.8% 92.9% ' 92.0%
. . 89.5%  gg 40 0%
8.0 - : 85.7% 83.9%
7.9 - - -2.0
7.8 -
- -4.0
7.7 -
. H . . H H . 94.1%
7.6 - . -6.0 72.4% I 69.6%
2017 2018 2019 2020 2021 2022 2023 1Q24 2Q24 3Q24 4Q24
Total Take-up  —o—%YoY (RHS) 2017 2018 2019 2020 2021 2022 2023 2024 2017 2018 2019 2020 2021 2022 2023 2024
% Total Occupancy Rate Occupancy Rate by Location Rental Rate by Grade (THB/sq.m./month)
.m. Total Suppl B Occupied Space  —e—Occupancy Rate o
100.0 sq.m PPRlY p p pancy % 1,300 1195

0,

92.1
0.6 1,800,000 78.8% 80.7% 79.9%82.0%__ __ 78.6% 90.0% 1.100 1ops 073 1,053 1,040
90.0 6.9 75.1% ’ , 9oa L )
: 851 1,600,000 5.2% 80.0% 1,000 953
83.3 1,400,000 : 70.0% ’ 925 g9g0
85.0 82.2 81.5 819 gi.3 Y Y 892 892 875
’ ’ 1,200,000 60.0% 900 g0 oo 834
80.0 1,000,000 50.0% 800 770 796 796 706 750
75.0 800,000 40.0% 728 1% Ly
. ' - o % 700 700 721 721
20.0 600,000 ~ & 30.0% 202 727 724 695
- 400,000 g, < 20.0% 600 .., 667 676
614
65.0 zoo,oog ;'I (::06;% 500 S —
60.0 P _ - e 2016 2017 2018 2019 2020 2021 2022 2023 2024
55.0 ’ =
50.0 ; 2 —+—CBD Grade A+ —+—CBD Grade A CBD Grade B
| &
']
= [an]

343,625

B 277,369

1,075,535

1,326,824
845,549

727,461
641,724

525,936
255,843

Bb1,172

562,914

a8k os

1,796,927
1,415,786
1,005,085
857,603
1,150,844
750,211
1,206,367
1,140,249
296,788
212,348

Other - CBD
Corridor
Outer Northern
Corridor

City South
Other - Non
CBD

2017 2018 2019 2020 2021 2022 2023 1Q24 2Q24 3Q24 4Q24 —=—Non-CBD Grade A —=— Non-CBD Grade B

Silom/Sathorn
Early Sukhumuvit
Central Lumpini

Inner Northern
Ratchada North
Late Sukhumvit

East Bangkok

Source: CBRE Note: F=Forecast
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18. Retail Space in BMR (ﬁ”uﬁﬁ'\ﬂﬁn)
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Total Supply
million sg.m. %YoY
12.0 - 3.2 2.9 - 5.0
10.0 1.1 1.2 1.9 09 25
8.0 - 0.0
6.0 - -2.5
4.0 - - -5.0
2.0 © ~ o - -7.5
~ ~ ~
0.0 -10.0
2018 2019 2020 2021 2023 2024
I Total Supply —o—%YoY (RHS)
% Occupancy Rate by Area %YoY
0
100.0 |~ q_m_E:!qq! 60
) JT-I N ~ o « 0
93.0-qu°,q 2 - o L o (- - -9 2333:2 40
96.0 - - S S B R A LR
L S T o g N 20
94.0 - > o ol
92.0 - = 0
90.0 - -20
88.0 - 40
86.0
DO =N M < DO =N < DO = NmMm s N O =N < -60
AN NN NN AN NN NN N NN NN AN NN AN
OO0 0 0O 00 00 00 00 00 00 0 0O 00 00 00
NN AN NN NN NN NN NN NN NN NN NN NN
Downtown Midtown Suburbs Total

Source: CBRE, BOT
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Source: LH Bank Business Research Analysis
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2024 Share of Total Supply by Grade
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Total Take-up

million sq.m. %YoY
120 = 3.4 3.3 - 5.0
. _Downtown; 10.0 wz 25
25.1% 8.0 - - 0.0
Suburbs; 6.0 - 25
49.2% 4.0 - -5.0
2-0 B (.4. m. un! lf! q a! [ '7-5
0.0 ~ ~ ~ ~ ~ ~ 10.0
Midtown; . 2018 | 2019 | 2020 | 2021 | 2023 | 2024 .
25.7%
I Total Take-up  —o—%YoY (RHS)
Private Consumption Index (2010 = 100) . Retail Sales Index (2019 = 100)
YO
) 50.0
1 i i 40.0
.-: "-. l-d'-': ’:-\\"‘- - RN 30.0
i a0 sl Py T Seemeal 20.0
- .'}“ G ’ '-?’ ._'. ) . . s :--""-—-t.‘ ________ —— .
S AR T T e e S S e e S 10.0 15.1
- ."‘," '.-_,': .'-"'. e ""--_. ----- - 0-0
T -10.0
] -20.0
i -30.0
OO0 HH A NNANNNNMMOM O N T T T ot -40.0
AN anagna oo < <
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sd2I23ocleg33cldeg323cdeg=23acd a3
Non-durables — —Semi-durables - Durables ----- Services ne




19. Industrial Estate (wanana1nnIsa)
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ﬁ’iaLa%sJﬂﬂiaanuluﬂ 2024 sﬁaﬁgam 7.27 uEwsBLUIN WRNTH 31.6%Yo0Y niAMANTOU saudslneanndu e ﬂmmmmﬂ’@I,LgTamm“ﬁ%“gmam{ﬁﬂ@d’ulﬁmsﬁaaaﬂﬁuéﬁfm’hﬁmﬂ L&
laslawizmiasmulugasnnisudinia ¥13 Data Center uaz Cloud Service () ga@iﬂﬂsaﬂﬁﬁiﬁ{uagﬁmﬁdaLa%unnsaanuLauImﬁ@iaLﬁao dowa@iami@i’@ﬁu’[ﬂumwmgmsmm; . B
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Additional Supply (rai)

'000 rai Supply % i
° rai Additional Supply/Land Sold or Leased '000 rai Year BKK& North Central East NE West  South  Total
150 - 78.4 ~ 90.0 1742 - 180 Vicinity
75.7 : - 2 -
70.8 69.2 70.8 69.0 3_3_______0___——0 8,000 168.4 170.1 173.0 2022 . i} ; 3372 _ ) } 3,372
2t e —0 70.0 . - 170
100 6,000 ;55 1625 162.1 160 2023 - : - 1547 - - - 1547
50 - ™ o = < = e 0 N Q o | 140 Land Sold or Leased (rai)
N o ) tn o ~N < N 30.0 2000 5 + o o9 = N ~ on BKK&
= = o & - L 3 ! o % F{ 2}_ a El 8.. . 130 Year Vicinit North Central  East NE West  South  Total
0 . . - - - - - 10.0 © © ~ . © . ) - - y
| | | | | | ' 0 ' ' ! ! | | - 120 2022 258 17 - 2,935 16 20 159 3,405
2018 2019 2020 2021 2022 2023 3Q24 2018 2019 2020 2021 2022 2023 3Q24
. 2023 334 26 43 5,136 60 25 - 5,924
Land for Sale or Lease I Remaining Area for Sale or Lease Additional Supply == Land Sold or Leased ~o—Cumulative Supply (RHS)
=0-0ccupancy Rate (RHS) 3Q24 409 - 122 5,481 - 57 - 6,069
. Foreign Investment Approved by BOI Foreign Investment Projects Approved Classified by Sector Top 10 Foreign Investment 2024 Approved by BOI
projects N THB Bn 2024
2,000 - ,\'i\ 300 Sector No. of Projects Value Ranking Country No. of Projects Value (THB Mn)
1,750 - 700 Electrical Appliances and Electronics industry 349 256,327 1 Singapore 264 224,362
1,500 -~ 600 Machinery and Vehicles Industry 420 128,559 2 China 743 174,440
1,250 - 500 Digital Industry 91 95,207 3 Hongkong 146 71,365
1’323 : :$ Metal and Material Industry 271 62,461 4 Netherland 46 67,214
500 200 Chemical and Petrochemical 224 61,485 5 Japan 295 62,304
250 - 100 Agricultural, Food and Biotechnology Industries 115 45,694 6 Taiwan 117 51,873
0 0 High Value Service 202 39,596 7 US.A 62 30,575
2017 2018 2019 2020 2021 2022 2023 2024 Public Utilities 142 19,409 8 Australia 22 19 255
. Creative Industry 64 10,759 '
mm No. of Projects =o0—\Value (RHS L
! ( ) Medical Industry 32 7,608 g LR e 2 SR
Source: Real Estate Information Center (REIC), The Board of Investment of Thailand (BOI) Total 1,910 727,105 10 Indonesia 5 7,865
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20. Credit Card (uasLA5A6) N Neutral + 5 Neutral -
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26.0 SULT aaadlaniasn 0.9%YoY uazlud 2024 waadldipiaiy LAIHND LATAIANIVIBINEINVLN LA fluInamelna
C\I g 1 & Al J > cil qu/ t&’ § a ﬂil ;a YV 1 [} A« a g g Q tdl J o Y Y A =} gc& g 1 v o
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1 & ] ¥ Aa a o a 1 6 % 3 6 gq’ Aa [ U g
#ae NPL WU MNNJUANAILATLATAATEY Bank Wae Non-Bank & NPL lagannzmytrsziiuduaan lauaznmytatdeaaw las witasasaadnldlaanndu
; 1 1 {
qwuammmﬁaa
million cards No. of Accounts %Yoy THB bn Spending Value %Yoy Avg. Spending per Card
o Q i (THB/card/month)
N " ~N :l; o S ™
40 R 40 3,000 S N o w ® < < 400
© ~ o - i 2018 7,919
o B o X ~ ~ MO g © o ¥ S m @ © o 5 20 0.0
™ S 2 < o 035 N NSNS 2,000 2019 7,878
20 > ' T oo og o 40.0
\D 1000 £ © ™~ @ © O K - © © m a unn 9 2020 6,143
© OV N N n O < ~N O NN~ - © ~ 0 ~ m o 20 , B E a u'\j E g g ::rnw $ 3 : uow ; S m ':' B ;"D '02 8 Q -80.0
o o =& & © o = B B R R R B BB R R R R A 1R R R B O N NN O W 2 RN 2021 5932
0 -40 -120.
22333283 B2RENRY 222888% S=2S888383 ZZS8883 ZzZsSR884 2022
QILILIK]KIIK QILIKIK KIS QKIITIK]IIT SRR R AR R R N NN NN AR 2023
Bank Non-Bank Total Bank Non-Bank Total ’
. 2024 8,721
No. of Accounts —0—%YoY (RHS) Spending Value =0—%YoY (RHS)
THB bn Credit Outstanding and %NPL %NPL Transactions via Online and EDC Proportion of Card Payment via
600 40 million TXN Online and EDC
| o @ 1,200
500 . . 3R < e . 2020 1,480.9
| - - a i 800
300 20 781.4 834.8 761.2 794.4 2022 1,788.1
200
S ¥ Q0 ANQO®m MmN OSSO Wmo N odNN oo 10 6337 0 2023 545.4 2,010.2
10 PRI R BRERBKLSI IHIIEIH 400
0 N N N N NN N — d +4 4 N N S < S S 0 0.0 11M23 479.2 1,815.3
292382 22IINII 2IAILTNRE 12 DD 1,906.3
O O O O O o o o O O O O O o o O O O O O o 0
N N N N/ NN/ AN N N N/ AN N N/ NN N N &N/ NN NN
2020 2021 2022 2023 11M23  11M24 0% 20% 40% 60% 80% 100%
Bank Non-Bank Total
Credit Outstanding =0—%NPL (RHS) = Online EDC ® Online EDC

Source: BOT Note: EDC stands for Electronic Data Capture.
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21. Auto Hire-Purchase (niflﬁ??am%ﬂuﬁ)
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Share by region 2024
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26. Tourist Accommodation (1ssusa) [2/2]

International Tourist Arrivals by Region (million persons) International Tourist Arrivals (thousand persons) International Tourist Arrivals (%YoY)

ASEAN 165 0.03 459 5.8 10.66 0.91 535 Jan 3,648.6 7.4 128.2| 2,144.9 3,035.3 3,709.1 Jan 6.1 45 -33.8 1,572.8 41.5 22.2
Feb 1,974.5 5.5 151.8| 2,113.6/ 3,352.3 - Feb 4.2 4.8 8.0 1,292.4 58.6 -
East Asia 2.09 0.04 1.34 7.58 11.71 1.16 22.5 Mar 784.7 6.5 208.1  2,269.7  2,982.7 - Mar 6.8 3.1 10.2 990.7 31.4 -
May 0.0 5.8 508.2  2,013.9 2,633.5 - May 4.3 n.a. 106.0 296.3 30.8 -
South Asia | 032 | 001 118 | 200 | 257 | 023 | 14.0 Jun 0.0 55  769.0 22412 27404 ] Jun 16 n.a. 300.6 @ 1915 22.3 ]
Middle East = 0.08 0.03 0.30 0.60 0.74 0.05 12.7 July 0.0 17.3  1,1349  2,490.6  3,103.4 - July 12.0 n.a. 409.0 119.5 24.6 -
) Aug 0.0 145 1,188.2  2,468.0  2,963.1 - Aug 1.6 n.a. 454.5 107.7 20.1 .

The Americas @ 0.32 0.05 0.59 1.29 1.48 0.18 21.4

Sep 0.0 11.7| 1,259.3  2,130.6  2,521.0 - Sep 17.2 n.a. 542.2 69.2 18.3 .
Oceania 0.14 0.01 0.37 0.78 0.88 0.09 24.1 Oct 1.2 19.4| 1,467.4  2,197.0  2,679.2 - Oct 13.7 4.5 739.4 49.7 21.9 -
Africa 0.02 0.00 0.06 0.12 0.17 ) 5e Nov 2.9 87.4 1,721.5 2,637.1 3,150.2 - Nov 28.2 1.7 801.7 53.2 19.5 -
Dec 6.3 220.7/ 2,241.2  3,261.3 3,627.4 - Dec 0.3 4.8 1,074.5 45.5 11.2 -

Total 6.70  0.43 11.07 = 28.15 3554 371 22.2 Total 6,418.14 409.72 11,065.23 28,150.02 35,545.71 3,709.10 Total 6.3 3.0 365.4 154.4 26.3 22.2

Source : MOTS

Occupancy Rate by Region

Central (Inc.BKK) Southern Northern Northeastern
_ _ _ _
80.91 = 7.80 | 34.58  70.90 @ 76.74  77.00 7338 | 6.64 | 25.55  73.26 82.03  83.01 73.02 | 18.92 5529  76.82  78.35  79.62 68.11 | 23.40  43.49  62.24  66.67  68.72
Feb | 56.01  14.45 | 35.01 | 69.57  76.72 - Feb | 55.79 | 9.24 | 24.78 | 75.47 @ 83.12 - Feb | 55.23  23.78 | 56.15 | 68.33 | 73.99 - Feb | 60.66 30.94 | 40.88 58.72 64.06 -
Mar | 20.83 | 19.78 | 39.64 71.20 @ 71.98 - Mar | 22.91 | 14.14 | 27.82  77.57 | 80.78 - Mar | 23.19 | 24.29 | 47.08 | 57.45  59.34 - Mar | 14.78 | 36.58 | 41.88  56.52  62.56 -
Apr | 3.88 | 14.58  44.01 72.57  74.83 - Apr | 1.82 | 14.45  34.28  76.01  80.43 - Apr | 138 | 13.81  46.89 58.36 61.36 - Apr | 0.07 | 1498  48.09 58.63 @ 65.13 -
May = 5.78 | 6.13 | 44.47  67.98 70.84 - May = 124 | 1.23 | 37.38  69.14 73.51 - May = 4.41 | 804 | 4294 56.90 59.29 - May | 2.14 451 | 46.25 56.60 59.70 -
Jun | 1673  6.13 | 4561 68.76 @ 69.68 - Jun | 6.00 1.72 | 40.76  67.26 @ 72.45 - Jun | 1547 @ 7.16 | 43.85 54.84  57.33 - Jun | 11.50 | 5.91 | 46.00 57.14 58.14 -
Juy | 2572 | 3.90 | 51.02 70.50 | 72.30 - July | 13.15 1.80 4598  67.87 @ 73.09 - Juy | 36.42 | 6.63 | 47.80 57.07 @ 59.81 - July | 3339 | 437 | 49.81  59.94 @ 63.17 -
Aug | 28.09 3.82 | 5230 71.29  71.83 - Aug | 12.89 | 1.67 | 47.28 68.74 | 73.08 - Aug | 3579 6.44 | 47.42 57.72  57.82 - Aug | 38.47 | 414 | 49.04  60.28  62.11 -
Sep | 28.33  10.47 | 53.42  68.03  69.92 - Sep | 13.68 4.11 | 48.76 @ 66.67 @ 71.69 - Sep | 36.36  11.52  49.84  56.79 @ 52.02 - Sep | 39.26 7.64 | 49.74 60.02 @ 59.54 -
Oct | 29.44 | 22.88  56.78 67.20  69.48 - Oct | 16.50 | 6.93 | 51.87 | 67.29 @ 72.99 - Oct | 46.13 | 20.30 | 55.39 | 62.45 | 63.19 - Oct | 4590 | 15.56 | 52.92  63.27 64.78 -
Nov | 33.35  29.23  63.80  72.25  71.75 - Nov | 17.03 @ 9.34 | 63.05  73.99  76.52 - Nov | 56.07  36.96 69.86 72.01 74.46 : Nov | 49.19  26.52 | 53.50 | 63.45 | 64.73 -
Dec | 28.88 38.96 69.44 88.05  78.67 - Dec | 15.29  20.45  68.82 81.91  79.48 - Dec | 50.33 | 53.39  79.06 80.59 @ 81.70 - Dec | 49.65 | 45.17 | 63.85 68.59 70.60 -
Avg. | 29.83 14.84 49.17 71.53 72.90 - Avg. | 20.81 7.64  43.03 72.10 76.60 - Avg.  36.15 19.27 53.46 63.28 64.89 - Avg. | 34.43 1831 4879 60.45 63.43 -

Source : MOTS
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27. Modern Trade (57wa1danasis lual)
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Wholesale and Retail Trade Value vs GDP Growth

mm Wholesale and Retail Trade Value
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Wholesale and Retail Trade share to GDP
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Index Retail Sales Index %YoY
300.0 1 182 r 400 2023 Monthly Household Expenditure by Type
. 16.4 13.3
8.6 11.1 11.3 - 20.0
4.8 86 50 44 40 16 26 0.6 7.4 |
200.0 i 0.7 N N '7.8/M | 0-0 \
9.2 -6.4
. -19.9 - 200 Food&Drinks, 35.3%
100.0 " ~ ® - o ~ - = - " - " - < - -40.0 Non-consumer Consumer items
8 (4 4 3 |5 B R R B B R R B N| (R @l & & -600 ftems T H 21.9%
o LN — o M o o — — ~ m o o o - o~ o~ o — — 12.9%
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Source: The National Economic and Social Development Council (NESDC), BOT, National Statistical Office (NSO)
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28. Motorcycle (saansannane)
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29. Petrochemicals (illasiad)
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30. Power Generation (#aa i) [1/2]

|I_Q ﬂﬂ’)”ﬁ‘i?\%/ﬂ@lﬂ'\‘lﬂﬂii&l

1 2024 ﬂ’ﬂll@]ﬂx‘]ﬂ’]iWﬂ\‘]\‘]’]%vLWﬂ’]&lLLWJI%%J@O?I%@HNT]’]?W%@I’JL?li’ifl'ﬁﬂ’i]
I@]Eli’JﬂJ‘llE]\‘]ﬂT’L‘Ylﬂ LL@II%B(?’IT]"H“’Q@(?’]’) ﬁ]’]ﬂﬂ’]iLWll‘ll%‘ll?NVLWVQ‘I’]%E]T]T"‘U‘]J
LLE‘]“ﬂ’ﬁﬂ@]ﬂ’ﬁlTWﬂ\‘]\‘]’W%ﬂﬁﬂa@]ﬁ’mﬂiiﬂ mumswam“lvxlﬂw NALanNTUINg
I‘WEIJ (|PP) umaamswam@mummu I@]U&Jﬂ’]il‘ﬁl,"liﬂLW&GWB@‘I?@LW&I’U%

mmmwmmumglumm (RE) L(?’]‘]JIG]L‘WEIO 0.2%YoY

© MmNuaTsINIAIEgNINdoY

LLazr;j: NRGWRINWULEIANTAAE

o mmﬁaamﬂ%wé’amumuﬁ SUNNMAYATNANTTNNLTUAF Net Zero
© wlonagsannmaig 1w naln UGT, maviatyan Direct PPA, 113
Usuunw PDP lwa vandisnisuningwany Solar Rooftop tNasL&34 IPP

£\

-lgﬁ ﬂaﬁ'ﬂ'ﬁa‘iwaﬂizﬂn@iaqsﬁalqmmﬁmw

q A

Neutral - » Neutral -

© ulonzaednasesinvasiginarunIaadl W naaui leusznauns

(=) ﬂ’liLL‘llx‘]‘llulu‘ﬁiﬂ"ﬂ&lLLWJI%NS%LLSG‘U% mnwwamﬂﬂﬂﬁwhm (IPP)

o mmJaﬂumumswavaWW'mﬂwmmuwamavlﬂawmmummmwama
wWhnnne Net Zero meludl 2065

%Yoy GDP & Electricity Consumption

Electricity Consumption

Installed Generation Capacity

Power Generation by Fuel

Renewable Energy
GWh
15.0 4024, 3.21 Dec.24, VSPP Diesel Imported 23,191 GWh
4313 MW 35,985 GWh o
7.7% ) :
20,000 11.2% 6,261 MW Electricity
0.0 ' 29.2% 6,415 GWh
15,000 / 2.7%
-5.0 4Q24,2.17
-10.0 10,000 Dec-24, SPP Fuel Oil
15.0 15,942 9,320 MW Natural Gas 3(?;‘)’/\"'
' N INO W O O O O — = NN MM n < < 5,000 16.7% 136,373 GWh e
0000000003330 0 NEXXRALIIINIARIYS IPP 57.9% Coal & Lienit
— M A M A M A M A M A M AN oM E L &G &G L L L L s EY gnite
3838383838383838 19,599 MW 33,259 GWh
0,
—GDP ———Consumption —Power Generation Consumption 35.2% 14.1%
Source : EPPO Source : EPPO Source : EPPO Source : EPPO
Thousandgwh  Electricity Consumption by Sector Electricity Consumption by Sector (Growth) |Gwh Peak Demand Performance on Alternative Energy
250.0 %Yoy 2020 ©2021 ®2022 ®=W2023 m2024 | 40,000 MW Target (year 2037) 2024 (Jan-Oct) o
150 35,000 e
200.0 : 110 35,000 202294;£§C' 30,000 o
150.0 . - L 100 7 84 25000
O
5.0 30,000 20,000 % g
100.0 3 2\
0.0 15,000 o o
c00 25,000 10,000 P M R "
0.0 53 5,000 w NG oom e N
‘ o o o 100 ' 20,000 o /M 'm W27 ' °
S S S S 29 5§ 568 % S 3 ¥ 28 3 9 C " " ° =
~ ~ ~ -10.5 g 9 < 3 = E O a © e e a @ S ] ©
150 8§ = % £ £ & 3 R
® Industrial  ®m Residential  ® Business  H Other Industrial Residential Business Other 2020 2021 -=—2022 2023 -—2024 < -Q% =
Source ;: EPPO Source : EPPO Source : EPPO Source : DEDE

LH BANK ‘ Q%;‘f%)

Source: LH Bank Business Research Analysis




30. Power Generation (naa W) [2/2]

|IQ ﬂﬂ')”ﬁ%’ﬁ%/ﬁ]@lﬁ'\%ﬂiiﬁd

1 2024 ﬂ’)’]ll@lﬂx‘m']iWﬂ\‘]\‘]’]%vLWﬂW&lLL%QI%&I&OT%@]’]&ITY]TW%@I'JLﬂi’iﬁl’ﬁﬂ?ﬂ
I@]Eli’l&l‘llax‘]ﬂi“’L‘Ylﬂ LL@I%B@I?’]‘H”E\]B@I’) ﬁ]']ﬂﬂ']iL‘WNT%TQGVLWVQ‘I’]%EIT]T"UU
LLansa@mﬂmwaamumﬂa@]m%mm @]’]%ﬂﬂiwﬂ(ﬂvl‘l/\lﬂ’] NALanNTUINg
I‘H‘E]J (|PF’) ummmswam@mummu I@]U%Jﬂ’ﬁl‘ﬁlﬂiﬂLW&GWE]WI?QLW&I‘U%
mmmwaamu%yumﬂu (RE) LG]‘]JIG]L‘WEI\‘] 0.2%YoY

-lgﬁ J2asNiinanIenUAasINAQATINNITIN

o ﬂﬂi‘ﬁ%@hﬂﬂdﬂﬂ&ﬂiﬂgﬁ’%ﬁﬁEIEI 9 Ao

o mmﬁaamﬂ%wé’amumuﬁ smﬁnﬂn'mq@]mﬁﬂssmﬁﬂ{uﬁ‘;gi Net Zero

© wlonagsannmaig 1w naln UGT, maviatyan Direct PPA, 113
U5uunw PDP Twal vandisnisuiingwany Solar Rooftop \NosIESY IPP
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o msLﬂJasmmumswam"LWmeﬂwaamuwaasﬁavlﬂawmmuawmmwama
wWhnnne Net Zero meludl 2065

Electricity Consumption Unit : Gwh Power Generation by Fuel Unit : Gwh
Industrial 86,427 88,574 86,274 88,226 Natural Gas 113,113 114,637 129,402 136,373
Residential 54,290 53,747 57,726 62,188 7.7 Coal&Lignite 36,065 35,523 30,433 33,259 9.3
Business 41,529 46,097 49,962 53,184 6.4 Imported 33,356 35,472 32,805 35,985 9.7
Agriculture 398 335 484 476 1.7 Renewable Energy 21,927 21,876 23,167 23,191 0.1
Government and Non-Profit 201 216 222 249 11.8 Hydro Electricity 4,540 6,599 6,588 6,415 -2.6
Others 3,829 4,219 4,826 5,486 13.7 Diesel 294 1,626 877 237 -73.0
Free of Charge 3,794 4,068 4,428 4,661 5.3 Fuel Oil 422 105 11 39 260.0
| 4 | 4

Total 190,468 197,256 203,923 214,469 5.2 Total 209,717 215,838 223,283 235,500 5.5
Source : EPPO Source : EPPO
Renewable Energy Consumption for Power Generation by Fuel Type Unit : MW Peak Demand Unit : MW Power Generation Unit : Gwh

Target 2037 Target 2037 2021 2022 2023 2024 (Jan - Oct) 2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024
Solar 12,139 3,015 3,135 3,249 3,309 Jan 25,898 27,423 25,686 26,688 25,896 28,853 Jan 16,374 17,383 15,499 16,991 16,082 18,301
Hydro-floating Solar 2,725 45 45 45 69 Feb 27,215 27,112 26,319 27,673 27,687 30,850 Feb 16,178 16,699 15,558 16,099 16,235 18,633
Biomass 5,790 3,852 3,852 3,870 3,798 Mar 28,722 28,637 29,537 30,349 30,213 32,508 Mar 19,020 18,925 19,344 19,739 19,292 21,401
Wind 2,989 1,545 1,545 1,544 1,544 Apr 30,120 27,747 30,135 32,255 32,324 36,478 Apr 18,582 16,933 17,605 18,333 19,754 21,836
Biogas 1,565 635 643 559 557 May 30,853 28,328 29,702 29,675 34131 36,412 May 19,491 18,170 19,169 19,000 21,041 21,805
Municipal Waste 900 389 377 377 377 Jun 29,800 27,240 29,692 29,594 31,279 33,109 Jun 18,377 17,066 18,450 18,971 19,419 20,081

July July
I dustrial Waste s i 34 24 34 . 28,015 26,855 28,691 29,558 30,601 30,229 A 18,168 17,542 17,875 18,943 19,580 19,424
ug ug
small Hydro Power 208 192 207 14 14 26,987 27,235 27,642 28,952 30,963 31,201 17,754 17,445 17,920 18,730 19,430 19,933
> 920 S o1s S o1s S o18 S o1s Sep 26,937 27,159 26,841 27,808 28,768 29,953 Sep 17,014 17,279 17,138 17,728 18,438 18,963

Large Hydro Power » ’ - ’ - ’ - ’ - d Oct 28,026 26,162 26,920 27,042 28,604 30028  Oct 18,164 16480 17,882 17,484 18708 19,526
Other - 0.3 0.3 0.3 21.3 Nov 26,958 27,433 27,347 27,833 29,056 30,694 Nov 17,007 16,387 17,204 17,476 17,745 18,454
Total 29,411 12,591 12,758 12,810 12,841 Dec 26,295 25,924 25,597 27,125 29,431 29,467 Dec 15,920 15,713 16,074 16,345 17,557 17,144
Source : DEDE Max 30,853 28,637 30,135 32,255 34,131 36,478 | Total 212,050 206,023 209,717 215838 223,283 235,500
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