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Figure 1 : Strait of Hormuz and Iranian supply remain key drivers of oil prices Figure 2 : Inflation likely peaked in May, but lagged effects may persist for 2 more months
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Figure 3 : Manufacturing and services remain in expansion, led by Figure 4 : Consumer goods restocking may provide an additional
manufacturing tailwind for Asia’s 2H26 exports
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Figure 5 : Global tech cycle and policy support lift China’s tech Figure 6 : Weak domestic demand weighed down by subsidy
trade and output policy fatigue and anti-competition pressure
IC exports Total exports m Retail sales — Home appliance & AV sales
Totalimports ~ ====- ADP parts imports = Fixed asset investment YTD O
----- IC production ---=--Real IP -
YoY(%) (%) 06; )
150 E 10
[
100 : " |
A - 30
AL \ '\,Mu' ) : . Lo . 0
50 / \ 'ﬂ h ,l v - ' " I I I []
’J;,.. A‘h N } £ YA I '\"lf‘-‘.:.f & 0
pll ™ \v ) = \ :"\ 4'_.‘- — - \ ~ — . )
O RN Ay L Y >
->0 -10 -30
N N N N N N N N N N
2016/7 2018/1 2019/7 2021/1 2022/7 2024/1 2025/7 g g g S g g g g g g
w (@) o] N ol o Pory O N a1

Source: Bloomberg(LHS), Bloomberg(RHS), LH Bank Advisory



44 MARKET TREND IN THE MONTH

LH BANK

ADVISORY

Key Factor : MIN2ILaUBLANUNSEAULASEINULU 370 auaiuey asinanaiiuAuivIanilaasas

@ q

e N MDA Wieniguusaeilu LauaLLmuﬂamuLmuﬁﬂamﬂuNNu 370 Sudueu easnsAumaAvinraslsamelusezem lnesgonadiviuaeuly 17 gaannsaudhfny wu Al uas
Semiconductor BRSUNLLSTINMUNT 101.6 S UL LwaL‘wmmamwmmmwuuamﬂﬂmmLmimqamwammmﬂamﬂu TP TaNuELT e LS NS MNMSHER. ﬁmammmiﬂmw LA
andnau Debt to GDP aelafirmy mﬂmﬁ?a\‘mumumv-ﬂuiaaiummaaaawmaawamwmﬂh MummamvﬂaﬁmﬂummaumLﬁumwmammﬂﬁumwmﬂ 2030

. LL&JLLmum\‘mmammaauuauumﬁmﬂmm\‘imeﬂﬁv uimanAnaRugeAsivaniy Subnerdsessgunadily L‘uaﬁmﬂ'ﬁU”lallLLNULW%Jﬂ“I‘ﬁI?S‘U“IElamJ%iﬂm 25 AUAULLUADTY FIUTNUTTTINEUANUY
ﬂaﬂ‘mwawu m‘[‘muﬂm‘muﬂ\‘nmwmﬁmuﬂmﬂmmawmeu‘[uamﬂm

. AruiaasnadmElRusey aanPTiy, WusTRssaLng, uazinQuiou TnorSuisudauramzg 160 wusaraaandansy dxisunuioazaninawusaafosmwmensndsasdy wl
m”mﬁwLLmTuaJLmuimmmmmﬂwmﬂﬂuﬂmu

Figure 7 : Takaichi unveils ¥370-trillion fiscal plan to boost productivity Figure 8 : Markets worry new spending will worsen Japan’s improving fiscal health
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Figure 9 : Tech and natural resources lead 2Q26 earnings while consumer stays weak Figure 10 : Tech and communication revisions upgraded for 2H26 as natural resources cut
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Figure 12 : Memory cost hikes expected to lift iPhone 18 series pricing

Figure 11 : Software earnings and valuations gain importance in tech outlook
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Figure 13 : CVE.org data shows accelerating growth in vulnerabilities
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Figure 14 : Google and Meta valuations under pressure
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Figure 15 : Stress tests show banks hold ample capital for shareholder returns Figure 16 : Healthcare M&A activity remains robust
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Figure 17 : Bearish Shift in US Yield Curve
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Figure 19 : AUM Concentrated in Single-Stock South Korean Leveraged ETFs Has Increased Rapidly
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Figure 20 : Rising Technology Volatility and Inflationary Pressures recommend to reduce

correlation to Tech and U.S. Treasuries
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Figure 21: Manufacturing Reshoring Expected to Fuel Construction Spending Growth in 2H26 Figure 22 : Global Cyclical Sector Earning Growth Remains Strong

UBS Forecast for U.S. Manufacturing Construction Spending Growth
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Countries Major Events Forecast Previous
Japan S&P Global Manufacturing PMI (Jul) 54.7
S.Korea Manufacturing PMI (Jul) 53.6
03-Aug-26 . . :
China RatingDog Manufacturing PMI (MoM) (May) 52.2
JS S&P Global Manufacturing PMI (Jul) 53.7
JS Trade Balance (Jun -77.60B
04-Aug-26 ; (Jun)
JS JOLTS Job Openings (Jun) 7 .594M
Japan S&P Global Services PMI (Jul) 51.9
China RatingDog Services PMI (Jul) 54.1
05-Aug-26 India Interest Rate Decision 5.25%
UK S&P Global Composite PMI (Jul) 52.1
US ADP Nonfarm Employment Change (Jul) 98K
Thailand CPI (YoY) (Jul) 2.42%
06-Aug-26 EU Retail Sales (YoY) (Jun) 1.6%
US Nonfarm Productivity (QoQ) (Q2) 0.3%
Japan Household Spending (YoY) (Jun) -0.4%
07-Aug-26
US Unemployment Rate (Jul) 4.2%

Source: Investing, Bloomberg
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