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ASSETS IN REVIEW

Selected asset performance , 2023 year-to-date and range
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16-Nov-23 Philadelphia Fed Manufacturing Index (Nov)

CPI (YoY) (Oct)

17-Nov-23

Building Permits (Oct)
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Hedge or Unhedge?
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Figure 1 Figure 2

Dollar Index Movement in US Recession Returns of the USD During Global Recessionary Periods

USD returns over the period
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31 Aug 2002 to 30 Nov 2002
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31 Jun 2013 to 31 Jul 2013
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31 Mar 2020 to 31 Jul 2020
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Source: Schroders, Economics Group, February 2023, Recession is defined as the Global Wave falling below 50, and a declining one
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Have We Already Passed the Peak for Bond Yields?
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Further flexibility on yield curve control
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Source: Bloomberg, LH Bank Advisory as of 09 NOV 2023
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