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Shifting towards
the reopening theme
' amid the uncertainties
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ASSET ALLOCATION

ASSETS IN REVIEW

Selected asset Performance,2022 year-to-date and range
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HOT ISSUE
TO WATCH IN THIS WEEK

Seeking for a good shelter, whereas the volatility remains
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Figure 1 : Reopening sectors recover well across other sectors in YTD

S&P 500 sector

Consumer

S&P 500 IT Healthcare  Energy Financials Industrials

Discretionary

Cruise Line

Hotel Resort & Consumer

Real

Materials

Staples

Estate

Communication
Services

Utilities

1Y Std Dev

287.28 235.20 96.84 89.02 52.45 49.82 45.60

Figure 2 : Focusing on domestic travel in short-term investing
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SCBTRAVEL  TMB-ES-CHILL

Booking Agencies 25.00% 10.68%
Entertainment 13.54% 31.563%
Airlines 25.00% 2.98%
Cruise Line & Gaming 16.04% 11.20%
Hotel & Resort 8.52% 11.568%
Restaurants 12.28% 30.70%
SCBTRAVEL Master Fund weight(%)
Invesco Dynamic Leisure and Entertainment ETF  PEJ ETF 40%
iSHares STOXX Europe 600 Travel & Leisure SXTPEX ETF 18%
ETFMG Travel Tech ETF AWAY ETF 17%
US Global JETS ETF JETS ETF 25%
TMB-ES-CHILL Master Fund

Invesco Dynamic Leisure and Entertainment ETF  PEJ ETF 40%

13.56
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HOT ISSUE
TO WATCH IN THIS WEEK

The next journey experience via travel tech
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Figure 3: Trend of Tech travel small affected from interest rate hike
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Figure 4 : Forward Return on equity (12 month) ) is derived bottom-up
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SCB Travel and Leisure Fund LH BANK
(SCBTRAVEL(A)) R

SCBTRAVEL: Highlight Why SCBTRAVEL?

< naranuMsamuluvanuaEnNawu ETF fiaayuluiunguy % mamavisadieniiunhiusFzuannsnnmsiaindumlandiuz

NendasiuNMsviasadmwazdununmslan faue 2 newutiull S annnmsvaeqUssmaBuNaunmy Bungadintsyive
< aUATEUARUVIAINYANLNANGINAlUNMWALD BW umsiy < MeviBadienstniNyUsswAua: Business travel travelRsSuneaengauUL
l59us3 Booking platform gsfiatiuiiviasaumunns

< asnmanauwulunguasian ifuseluzdanmsiiudmInCovID 19

sazidum ETF #1 SCBTRAVEL aevu iU savulu SCBTRAVEL

Underlying Index Replication ETF WEIght* 40% 18% 17% 259%
Entertainment

Leisure and PEJ] usD Full NYSE 0.55

= imren e S i?ﬁzﬂ)‘j}e" EE Booking Agencies 5.36 0.00 16.26 3.39 25.00
Entertainment 13.61 1.02 0.00 0.00 14.63
iShares STOXX Europe STOXX® Europe 600 Airlines
600 Travel & SXTPEX Travel & Leisure EUR Full Xetra 0.46 0.97 3.09 0.00 20.94 25.00
Leisure UCITS ETF (Price Index) Cruise Line & Gaming 3.37 9.67 0.00 0.00 13.04
Prime Travel Hotel & Resort
gEMG TRAVELTECH  away L?rcgnology Index USD Full NYSE 0.75 8.05 4.09 0.00 0.00 12.14
Restaurants
lobal 9.61 0.00 0.00 0.00 9.61
US Global Jets ETF (e | BEEELEE USD Full NYSE 0.6 =
Index (JETSX) Cash -

0.00 0.02 0.00 0.50 0.52 =




SCB Travel and Leisure Fund LH BANK
(SCBTRAVEL(A)) eEeRt

Top Ten Holding NaRaULVY ETF Aeusauil 2022

_____ Company | GICSSector | _Sub-theme | Weight (%) % mahom

“: BOOKING NARADLLUNUIINNITAINU
HE HOLDINGS Booking Holdings Inc Consumer Discretionary Booking Agencies 6.2 YTD | 3 ifou | 6 iiou
SCBTHAVEL{A} -2.38% -8.62% -6.54% n.a. na. na. na. -14.96%
souTHwest  Southwest Airlines Industrials Airline 4.6
noustnmg’ 549% | -328% | 078% | na na na na 7.07%
A DELTA Delta Air Lines Inc Industrials Airline 4.4 anuiuRIuTaINan It Euey | 649% | 1436% | 1761% | na na na na 1957%
A\ﬂ;‘\;lﬂlf AMINAUAIUIBIINUTINATIIU | 437% | 726% | 865% na. na. na. na. 9.51%
g o Marriott International Inc/MD Consumer Discretionary Hotel&Resort 43
, _ _ o o _ — SCBTRAVEL(A)
#Evolution  Evolution Gaming Group AB Consumer Discretionary Cruise Line & Gaming 3.9 SR
PAOILTON Hilton Worldwide Holdings Inc Consumer Discretionary Hotel&Resort 3.9 .
=lutter Flutter Entertainment PLC Consumer Discretionary Cruise Line & Gaming 3.1 . )
aExpediU Expedia Group Inc Consumer Discretionary Booking platform 3.0 10
-20
UNITED Y United Airlines Holdings Inc Industrials Airline 3.0
™ -30

CARNIVAL  Carnival Corporation Consumer Discretionary Cruise Line & Gaming 2.0 Jul*21 Aug ‘21 Sep 21 Oct 21 Nov ‘21 Dec 21 Jan'22 Feb '22

CORPORATION & 0
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TMB Eastspring Dynamic Leisure and Entertainment LH BANK
(TMB-ES-CHILL) A

Why TMB-ES-CHILL?

TMB-ES-CHILL: Highlight
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SECTOR ALLOCATION

, Portfolio = 30 62 SECTOR ALLOCATION
fufiaAn:iOgulu - lignmnMunauiandurty USuwashlfidenndaunuamumsni
V3 & UvLIRAlK
"[;]a‘][;] fuansy — o e Sector Allocation (%)
futiuR 2,000 A | —
Step 4 Rebalaunce Tu:lummsn 2 50 Airlines Alaska Airlines, Delta Airlines, JetBlue
héamniuqns{ﬁwﬁau n.w. w.n. RuVLnAnawIazian Diversified Financial Services Cannae Holdings
4.A. 12 W.8 22 7) (M)A 2.73%) o 44 Entertainment AMC Entertainment, Lionsgate, Walt Disney
. o o Food & Staples Retailing Sysco, US Foods
Step 1. .Flb.’IIaOﬂ v o dd W o - . Hotels, Restaurants & Leisure Choice Hotels, Boyd Gaming, Airbnb, Churchill Downs
ﬂEiUﬁ:UﬁlﬁﬂﬂﬁO\l ﬁunlnﬂgva\]nu “ﬂ”ﬂu"mﬂmm . Interactive Media & Services Eventbrite, Tripadvisor
. 23 i ing Retai
gunmms"a_ms (Quintile 1) " 2 " Inler.net& Direct Marketing Retail Doordash, Grubhub
e @ Media Discovery, Viacom, Fox
uIfiv NgUAUVLNANaWIA:IEN RV
* f1HUR Universe AVAUAD - Quintile 2-5 10 10
PN (Us=u1tu 100 79) ( ) ey oo 5 5
ﬁUﬂHSﬂﬁTH[U 2,000 AoNSN S'[Bp 3 ﬂﬂlﬂﬂﬂl‘!Ul\ﬂWOSﬂ[ﬂﬂTﬁS 3 33 .l 3 . 3 3 3
* [FonusanAmsshvIngaioy Step 2: WUaRUIDU 2 ngu (o3enanliin Price Momentum, - ]
ﬁUE-\'UﬂU"Iﬂ"ISHa:U-Ulﬁ\] ﬂ']U“U'lﬂ‘d'ﬂ\]l‘J,aFiWOﬂﬂa'lﬂ Earning MOmBntUm, Quality. Hotels, Restaurants & Media Entertainment Airlines Diversified Financial ~ Food & Staples  Interactive Media &  Internet & Direct

_ Leisure Services Retailing Services Marketing Retail
(Market Capitalization) Management Action, Value W Dec19 W Jun20 W Dec20 M Jun-2i




TMB Eastspring Dynamic Leisure and Entertainment LH BANK
(TMB-ES-CHILL) AR

Top Ten Holding

- . Sector allocation (%) Geographic allocation (%)

Top ETF holdings (%) (Total holdings: 31)

Name Weight

Live Nation Entertainment 5.26

McDonalds 5.21

Marriott 'A' 5.20

Booking 5.14

Expedia 5.14

S}’SCD 513 L Lln?ted SFEtES 97.53
Chipotle Mexican Gril 500 N Hotels Restaurants & Leisure 56.10 N =
Walt Disney 4.95 ® Food & Staples Retailing 7.83

Red Rock Resorts ‘A 3.09 : mtegli:ctiue Media & Services Zgg

Hyatt Hotels 'A' 3.07 m Airlines 2.37

Performance Master Fund Performance TMB-ES-CHILL

Performance as at December 31, 2021 USUUSoAdaLED 23 L. 2022
Performance (%) Fund —
YTD 1Y 3Y 5Y 10Y Inception

ETF - NAV 22.85 22.85 707 4.79 10.81 8.38
ETF - Market Price 22.90 22.90 7.96 4.83 10.81 8.39
Underlying Index 23.29 23.29 8.39 5.43 11.57 9.06
Benchmark! 17.66 17.66 17.95 15.89 14.38 12.74 noonuIdaRtSud 3a auso
Calendar year performance (%) landn 1awas uaua wutadsinu -410% -368% -370% (1] (]3] o Wi -417% 2

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 - 268
ETF - NAV 22.85 -10.42 13.73 -894 1088 9.71 3.72 5.13 4921 23.70 ==
Underlying Index 23.29 -9.80 1452 -840 11.67 1058 447 591 5087 24.27

Benchmark® 1766 8.19 2890 -2.29 3039 7.38 14.04 8.02 31.33 5.55 f= =




MARKET EVENT
AND VALUATION

Date Countries Major Events
Manufacturing PMI (Feb) 50.0 50.1
China
28-Feb-22 Caixin Manufacturing PMI (Feb) 50.4 49.1
India GDP Growth Rate YoY (Q4) 8.4% 7.5%
EUROPE German Manufacturing PMI (Feb)
1-Mar-22 UK Manufacturing PMI (Feb)
UsS ISM Manufacturing PMI (Feb) 58.1 57.6 !F
EUROPE German Unemployment Change -48K ‘ —
2-Mar-22 =5
EUROPE CPI (YoY) (Feb) 4.4% 5.0% g - '| =
UK Composite PMI (Feb) 53.4 53.4 g M
3-Mar-22 UK Services PMI (Feb) 53.3 53.3 ; b
us ISM Non-Manufacturing PMI (Feb) 61.0 59.9 -
UK Construction PMI (Feb) 54.3 56.3
4-Mar-22 uUusS Nonfarm Payrolls (Feb) 391K 467K
UsS Unemployment Rate (Feb) 3.9% 4.0%




MARKET EVENT
AND VALUATION

Thai
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