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Note:*%MoM is calculated from seasonally adjusted data.
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Farm Agricultural
Item (%YoY) Income Price
J 6

Agricultural

Prod on

Agriculture -8.6 -53 -10.0 -10.3 1.6 5.5
¢&  paddy 147 -122 89 69 63 57
(%V Sugarcane -232 -105 -193 -231 49 164
% Rubber -19.1  -142 -19.7 -158 0.9 1.9
b Palmkemel 330 287 -258 -235 793 682
oo Swine -78 | -19.7 -719 -19.7 0.0 0.0
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312G Unit: %YoY
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2024 2025 2H24 2H25 4Q24 4Q'25 Jan-26 Feb-26 Feb-26*

Note:*%MoM is calculated from seasonally adjusted data.
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Overall MPI 05 04 16 -00 -23*

161 03 48 13 44

kéiﬁ Rubbers and Plastics 1.4 -1.1 -2.6 -1.8 -1.5
B petroleum 16 42 37 48 -183

Note:*%MoM Overall MPI is calculated from seasonally adjusted data.

Capacity Utilization Rate Unit: %
60.5 604
59.5 591 ! 59.7
57.4 57.9 . 58.2

2024 2025 Dec-24 Dec-25 Jan-25 Jan-26 Feb-25 Feb-26

Note: MPI stands for Manufacturing Production Index
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Jan-Feb 2026 Feb-26
~ | UsD i Josror-|

Share (%)

D Mn | %

Total 100.0 61,013 17.0 29,440 9.9
ASEAN 20.7 12,614 9.4 5,931 5.2
U.SA. 22.3 13,604 41.8 6,768 40.5
China 10.3 6,282 16.7 2,852 0.4
EU 9.3 5,700 19.1 2,827 21.5
Japan 6.7 4,074 6.1 2,049 9.7
India 5.5 3,360 -13.2 1,435 -31.0

Jan-Feb 2026 Feb-26

Commodity Price

& Exchange Rate Price
Dubai oil price (USD/bbl) 66.1 -14.7 68.4 -8.8
Gold price (USD/troy 0z) 4,886.4 74.4  5,020.0 73.4
Exchange rate (THB/USD) 31.3 -8.1 313 -7.5
NEER index 134.0 4.6 133.5 4.0



s vdngsagunneludssine Thai GDP Forecast by BOT (%YoY)
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Domestic vehicle sales, 2M2026

Total Vehicle Sales Vehicle Registration By Brand By Model

@ Toyota Yaris ATIV 10.9%

@ @ Isuz2u
HONDA @ Toyota Hilux 9.1%
30.4% 10.5% 10.1%
@ Isuzu D-Max 8.4%
122,178 NUGIE SO INECOO @ Yaris Cross 5.8%
+25.4%YoY 9.0% 6.2% @ Honda City 5.0%
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Domestic

Vehicle Sales by

LW@ﬂﬁWWGUEW“‘”U"W‘? vieil 50 Passenger car 42,749 150 16,386 -13.5
nsguy 1 fu Sanadam 2.7%YoY
ﬁ']‘m%‘uﬁ'qaﬁaﬁLﬂué’ﬁqmaqmﬁqlﬂu Commercial car 79,429 319 31,856 4.9
Toyota fduudananndl 30.4% .

" Pickup 1 ton 20683  -27 13,097 09
ANUNIMEY Honda Isuzu BYD Uag
JAECOO Wilyanavsidougedn 5 syy 41846 729 12249 34
gufuwsn lag Toyota Yaris ATIV
dulusunfeonneganidadiueg Other 12900 214 6510 227
7110.9% pnasnee Toyota Hilux Overall 122,178 254 48,242 2.2

1Lag Isuzu D-Max mdansu
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Sources: NESDC, Toyota, MarkLines, FTI, and MOTS
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Private Consumption

100 42
22 46 25192524, 5 Government Consumption 46 25 06 00
00 r .\I‘ A 1—T—1—1—1— Private Investment 32 -16 3.5 2.2
v Public Investment 46 48 89 08
- 6.2 Value of Merchandise Exports* -1.5 59 127 0.6
00 O O «+ N O I un [0}

S S 8 8 8 8 8 8 8§ Headline Inflation (%) 12 04 -01 03

N N N N N N N N O .

N *BOP Basis  Note: 1) Data as of Dec 2025 2) e = estimate
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International tourist arrivals, 2M2026

No. of Foreign Arrivals Total Revenues Top 5 Nationalities Visiting Thailand

S = I gt

I | g
6,541,710 Persons 330,250 THB Mn China Malaysia Russia India  S.Korea
16.5% 9.4% 7.7% 6.4% 4.8%

-4.2%YoY -0.6%YoY

WaunuMWLS 2569 dnsmadainlssusuadeniuszma ag Occupancy Rate, 2M2026
i 76.8% wenefan 74.1% Tu?i'mﬁmﬁ'wmﬂfiau North - Northeast
aamamﬂummuwLaemLaaumsmlmLLaumasmmesUmeu 79.2% 45 69.6%

I@EJLawwwuﬂwmmmauuamisﬂwumamm AWAINTANNT  Central & Wests % East
uamﬁmmmﬂqqqmw 84.1% MuABAIALE 79.3% MALnile 68.7% 1 73.5%
75.9% waznangiueen 74.9% dawaliivag 2 ieuninvesy & South BKK
sasnsdiinindieegil 76.9% venedudniesii 0.25%YoY 79.9% 82.7%




Major products

Total exports
Agriculture
- Rice
- Rubber
- Tapioca
- Fruits
- Fishery
Agro-industrial
- Prepared or preserved seafood
- Cane sugar and molasses
- Wheat products and other food preparations
- Beverages
Manufacturing
- Automotive
- Electronics
- Electrical appliances
- Precious stones and jewelry
- Unwrought gold
- Rubber products
- Petro-chemical products
- Chemicals
- Machinery & equipment
- Apparels & Textile
- Metal & steel
Mining & Fuel
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Jan-Feb 26 Feb-26
Jan-Feb 2026 (%) [ USD million USD million

100.0

6.5
1.1
1.3
0.7
1.1
0.4
5.8
0.9
0.5
0.7
0.5
85.1
11.2
233
9.8
12.0
6.3
4.1
2.2
2.1
3.4
1.6
1.9
2.6

61,013
3,945
651
804
397
674
228
3,564
556
322
449
300
51,932
6,824
14,190
6,004
7,299
3,862
2,490
1,317
1,304
2,056
959
1,173
1,572

Source: MOC (*Custom Basis)

17.0
-2.7
-15.4
-23.0
-20.2
56.9
13
-5.0
9.1
-47.1
-10.6
-8.3
21.3
9.4
61.8
13.6
18.5
83.8
-2.5
-5.9
-3.2
18.7
-4.3
14.7
1.5

29,440
1,944
339
420
213
279
109
1,893
284
183
235
148
24,981
3,641
7,002
3,009
2,729
1,104
1,278
677
630
1,065
481
582
621

-3.6
5.8
-26.2
-19.1
62.3
78
.7
8.8
-52.9
-135
-19.3
133
7.8
56.8
10.6
-16.2
18.2
06
4.4
6.9
284
6.2
10.7
-8.8

EXQOF

of Goods

For April 2026

Feb-26
Product

—p» Automotive 3,641
- Passenger car 642 -34.8
- Pick up and trucks 1,200 56.6
- Motorcycle 383 16.7
- Spark-ignition reciprocating internal
cor:bustigon i g 326 62
- Parts & accessories 943 8.6

Products

UsD milion

L Electronics 7,002 56.8
- Computer parts 3,513 49.8

- HDD 889 -2.3

- Electronic integrated circuits 864 6.3

- Telecommunication 1,270 217.6

- Semi-conductor devices, transistors, 286 30,8

diodes




ayUdayasniizaatanstiulve (1/2) Data as of : 1 April 2026

Fixed Income Market Shift in Thai Government Yield Curve Thai Government Yield Curve versus
Current vs Last Month vs Last 1 Year US Treasury Yield Curve
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ayudayasniizaaranistiulne (2/2) Data as of : 1 April 2026

Policy Rate and Inflation
% Thailand’s Policy Rate and MLR %YoY Thailand’s Consumer Price Index Index
8 8 === Core inflation, lhs
7 === Headline Inflatig 100
6 - 98
5
4 —— Average Minimum Loan Rate (MLR) 96
3 = Thailand Policy Rate
2 ~ 0.56
1
0 -0.88
Jan Jan Jan
2022 2023 2024 2025 2021 2022 2023 2024 2025
Exchange Rate
US Dollar Index and THB per USD Asian Exchange Rate/USD (MTD)
o 1 2 3 4 5 6 %
Index THB/USD HKD 0.2
= THB per USD, rhs CNY 05
112.5 I — U.S. Dollar Index, Ihs 38 DR 1o
107.5 36 JPY 1.9
SGD 1.9
102.5 i 99.7 TWD 2.0
97.5 DXY Depreciation % INR 30
. . MYR 4.1
925 30 PHP o4
THB 5.5
Jan May Sep Jan May Sep Jan May Sep Jan May Sep Jan KRW 5.9
2022 2023 2024 2025 2026 ®m Appreciation v USD = Depreciation v USD | 01/04/2026
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End of Presentation

Disclaimer
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For More Articles

https://www.lhbank.co.th/economic-analysis/
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