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Selective Buy in Vietham-
the rising star of Asia
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ASSET ALLOCATION

ASSETS IN REVIEW

Selected asset Performance, 2022 year-to-date and range
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HOT ISSUE
TO WATCH IN THIS WEEK

Potential growth with reasonable price in Vietnam
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Figure 1 : VN Index’s forward P/E remains below 5-Year average

Mar-20
Apr-20

May-20

Jun-20
Jul-20

Aug-20
Sep-20
Oct-20
Nov-20
Dec-20
Jan-21
Feb-21
Mar-21
Apr-21
May-21
Jun-21
Jul-21
Aug-21
Sep-21
Oct-21
Nov-21
Dec-21
Jan-22
Feb-22
Mar-22

—Forward P/E (LHS) VN Index (RHS)

Figure 2 : Manufacturing is the key growth driver
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HOT ISSUE
TO WATCH IN THIS WEEK

Vietnam : Selective Buy in the policy-driven sectors
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Figure 3 : Vietnam is poised to be one of the leading exporters

Vietnam Export (in billion USD)

Jan Feb Mar

2020 W 20217 W 2022

Top 5 Export Goods

Product Category
Electrical Machinery
Apparel
Footwear
Industrial Machinery

Furniture

Export Value (in million USD)
97,158
30,037
18,989
13,092

90,487

Figure 4 : Significantly underpenetrated mortgage market in Vietham
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HOT ISSUE = BANE
TO WATCH IN THIS WEEK
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Don’t catch the knife on the Hang Seng dip Figure 5: Forward PE of Hang Seng Index is cheaper than other countries
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MARKET EVENT
AND VALUATION

Date Countries Major Events Expected Prior
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