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: Challenge for central banks hasn’t gotten any easier
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Figure 2 : US Aggregate Bond against the Recession
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Date Countries Major Events Expected Previous

. Loan Prime Rate 1Y 3.65%
china Loan Prime Rate 5Y FEB 4.3%
20-Feb-23 Thailand GDP Growth Rate YoY Q4 3.4% 4.5%
Full Year GDP Growth 2022 3% 1.6%
EU Consumer Confidence Flash (Feb) -20.9
Jibun Bank Manufacturing PMI Flash (Feb) 48.9
Japan Jibun Bank Services PMI Flash (Feb) 52.3
1 -Fab.03 - S&P Global Manufacturing PMI (Feb) 48.8
S&P Global Services PMI Flash (Feb) 50.8
S&P Global Manufacturing PMI (Feb) 46.9
JS S&P Global Services PMI Flash (Feb) 46.8
23-Feb-23 US FOMC Minutes
Japan Inflation Rate YoY (Jan) 4%
UK Gfk Consumer Confidence -45
24-Feb-23 Personal Income MoM (Jan) 0.2%
US Personal Spending MoM (Jan)
Core PCE Price Index MoM (Jan) 0.3%
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2Y Forward Price-to-Earnings Ratio 2Y Forward Price-to-Book Value Ratio

Thai * Thai
China 2 China
China A 50 * China A 850
Hong Kong L 2 Hong Kong
S&P 500 * S&P 500 *
Dow Jones * Dow Jones *
Nasdag Nasdag *
Japan (Nikkei) L 2 Japan (Nikkei)
Europe * Europe
Vietnam * Vietnam
Germany L 2 Germany
India O India
10 15 20 25 50 55 3 5 8
| Average MIN ¢ Current rmesd Average MIN MAX ¢ Current Timestd
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9Y Forward Price-to-Earnings ratio 9Y Forward Price-to-Book Value ratio

Thai L 2 Thai 'S
China L 2 China 2

China A 50 2 China A 50 *

Hong Kong * Hong Kong *

S&P 500 * S&P 500 .

Dow Jones * Dow Jones *

Nasdaq * Nasdaq .

Japan (Nikkei) ¢ Japan (Nikkei) IS

Europe *
urop Europe L 4

Vietnam L 2 ,
Vietnam L 2

Germany *
Germany V'S

India L 2
. India .

O 10 20 30 40 50 60
Times(X)

| Average MIN MANE IO Average MIN MAX & Current
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Times(X)
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