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ASSETS IN REVIEW

Selected asset performance , 2023 year-to-date and range
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Date Countries Major Events Expected Previous

HCOB Eurozone Composite PMI (Oct)

06-Nov-23
HCOB Eurozone Services PMI (Oct)

German CPI (MoM) (Oct)

08-Nov-23 | Germany
German CPIl (YoY) (Oct)

09-Nov-23 US Initial Jobless Claims

GDP (QoQ) (Q3)

10-Nov-23 GDP (MoM) (Sep)

GDP (YoY) (Q3)
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Be careful of the claims 'No recession’
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Figure 1 Figure 2 ‘

Beware the ‘No Recession’ Call : Economic Data Lags Reality Refinancing Needs Have Been Muted so Far because
companies issue so much debt in 2020 and 2021

Sensitive customers cause "bullwhip" to occur.
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Gold Supercycle
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Figure 3 Figure 4 ‘
Hike Interest Rest but Dollar Low Implied Gold Super Cycle China is the biggest central bank buyer of gold globally
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Accumulate Indian stocks on correction
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Figure 5 Figure 6 ‘

India CPIl & Food Inflation Growth Projection as of October 2023
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