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Figure 12 : Section 232 investigation continues, with attention on semiconductor and drug

Figure 11 : Reciprocal tariffs take effect in August
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Figure 11 : Changes of Asia’s frontloading export momentum Figure 12 : Major economies’ PMI: finished goods inventory levels
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Figure 11 : U.S. employment trends point to a visible slowdown

Figure 12 : Fed policy seen increasingly subject to Trump’s influence
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Figure 11 : UST yields stabilizing with debt concerns unlikely to trigger near-term volatility Figure 12 : 20Y U.S. corporate issuance declining while sub-10Y supply remains steady
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Figure 9 : China’s 2H25 policy Focus Figure 10 : Fiscal policies delivered steady support in TH25
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Figure 11 : Apple to investment $600 billion in the U.S. to secure tariff exemptions Figure 12 : Hefty drug tariffs spur big pharma to expand U.S. investment
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Figure 13 : Manufacturing destocking to persist into 2H25 Figure 14 : Select sub-sectors offer above-market EPS growth with valuation upside
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