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'3 ASSET IN REVIEW

Selected asset performance , 2024 year-to-date and range
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Date Countries Major Events Consensus Previous
09-Dec-24 | China Inflation Rate YoY (Nov) 0.3%
Inflation Rate MoM Final (Nov) 0.4%
10-Dec-24 Germany
Inflation Rate YoY Final (Nov) 2.2% 2%
Inflation Rate YoY (Nov) 2.6%
11-Dec-24 US
Core Inflation Rate YoY (Nov) 3.3%
UK GDP MoM (Oct) -0.1%
Deposit Facility Rate 3.25%
12-Dec-24 EU ECB Interest Rate Decision 3.4%
ECB Press Conference
US PPl MoM (Nov) 0.2%
Japan Tankan Large Manufacturers Index Q4 13
13-Dec-24
Germany Balance of Trade (Oct) €18.2B €178
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2025 1G-Bond A good anchor in stormy times
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But after the global benchmark topped 4.5% on Nov.
15, it quickly reversed
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Long-Dated Spread Historically Tight

1
:No Rush
— S G ic Govt 10Y
enere =0 i ! 8 —Bloomberg Barclays Long U.S. Corporate Index ==Bloomberg US Corporate 1-3 Yr Index
9 - Bloomberg US Agg Total Return Value Unhedged USD :
= Bloomberg US Corporate High Yield Total Return Index Value Unhedged USD : 7
I
8 I
I
W\w__‘/\_\_—\w °
I
7 I
I 5
I
1
I
6 : 4
1
: 3
5 I \ £/
»
2 r
1
, W R R V/N/M:h\’ \
— ! 1
1
3 T T T T T T T T T T T 1 T T
b( b( D( b& b& b& b& D& b& b( D( b( D( D( O T T T T T T T T T T T T T 1
Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv Vv : : : : : : : : : - : .
& & & Y Y S S 1 1 X X K K K K K K K Ky K K K K K K K K K Ky K Ky K K
S ¥y o AP hed > of & L © N N S N N T
N 0% N Vv O ) A Qo RS Vv Re oD
5407 Treasur)lr Acl'l:vel d \';TM ! 5
o i e B US HY-EamingYield (S&P500) B US |G-EarningYield (S&P500)
5.20
T T B ...~ 4 === AVG 5Y. -US IG-EarningYield (S&P500) (-1.54) AVG 5Y. -US HY-EarningYield (S&P500)(2.08)
5.00
4.80 q‘ 3
\
__________ SR S S S S O S S S S U S OO PR RUPRR
4.60 \\‘ \\ 2
° ?i'sé\::‘i\ """"""""""""""""""""""""""
4.40 N
Y’\ _____________________________________________ 1
! " * s A 4+
B O O S T Z o
4.00 &
________________________________________________________________________________________________________________________________________________________________________________ p
3.80
3.60 -2
ol S AS-—_—
id YTM (12/02/24-10)- |- - - - b o il
204 id YTM (12/02/24-1Q) b
YT T T Y Y
20 -4
_4(} --------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
O e s -5
) §) O S} g% 9 g% > % % > v X
v v v M v v Q£ v v ¥ v v 1% v Mz
Col Bloombe ec-2024 09:2 Q ?Q S Q VQ » Q ?Qk S Q ?Qk S Q ?Qk S QQ)O




e ———  _dA -

» TOPIC FO

]

How Trump’s Policies Affect Financial Sector
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Figure 3 Figure 4
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Monthly profit rate and costs for China PMI resilience
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